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Executive Summary

Forests are the main components of land ecosystems. Forests have not only been playing a critical role
in maintaining the integrity, stability, and diversity of the global ecosystem, but have also been providing
the material foundation for humanity’s existence and socioeconomic development. With global
ecological problems getting increasingly severe, the protection, conservation, and sustainable use of
forest resources have become a key concern of all nations. The concept of sustainable forest
management (SFM) reflected the first global consensus on the forests issue since 1992. Since then,
international organizations such as the UN and major forest products trading nations have been pushing
for policies prohibiting illegal forest logging and forest product trading, and they have actively joined
international conventions, global initiatives, and sustainability certification standards to promote green
and sustainable supply chains. In recent years, issues such as land-use change, forest protection,
climate change response, biodiversity protection and conservation, as well as safeguarding the
development rights of indigenous people and local communities have also gradually become the focus
of global ecological and environmental governance. At COP 26 of the UN Framework Convention on
Climate Change, 140 countries representing 90% of the global forested areas, including China,
Indonesia, Russia, Canada, Brazil, and Congo, joined the landmark Glasgow Leaders’ Declaration on
Forests and Land Use, and committed to halt and reverse forest loss by 2030. In China, in order to push
the implementation of the twin goals of carbon peaking and carbon neutrality, to make concrete
advances in biodiversity protection, to strengthen ecological conservation and recovery, and to give
impetus to the value realization of ecological products, the central government has promulgated a
successive set of policy documents, including ‘1+N’ Policy Framework for Carbon Peak and Carbon
Neutrality, Opinions on Further Strengthening Biodiversity Conservation, Opinions on Establishing and
Improving Mechanisms for the Value Realization of Ecological Products, and Opinions on Encouraging
and Supporting Private Capital’'s Participation in Ecological Conservation and Recovery, all of which
have further clarified the road map and timeline for ecological progress in China.

Investing overseas and seeking international cooperation opportunities are the necessary and inevitable
choices for Chinese forestry firms to adapt to global economy, utilize resources, expand into the
international market, accelerate the modernization of the industry, and grow sustainably. Chinese
forestry firms first started to Go Global to make investments and seek financing in the 1990s. In recent
years, more of them have been doing so at an accelerating pace and have expanded into more fields,
with private firms as the leading force. These firms’ investments have so far mostly gone to Russia,
several countries or regions in Southeast Asia, Africa, America, and Oceania. The cooperation form lies
primarily in labor-intensive industries such as forest logging, primary processing of wood and other
industries. Relatively, fewer firms are engaged in further processing (such as papermaking and
floorboard manufacturing) and capital-intensive industries. In 2007 and 2009, the Chinese Ministry of
Commerce (MOFCOM) and the then State Forestry Administration jointly issued the Guidelines for
Sustainable Overseas Silviculture by Chinese firms and the Guidelines for Sustainable Forest Resource
Management and Utilization by Chinese firms to further regulate the legal compliance and sustainability
performance of Chinese firms’ overseas forestry investment and financing activities. In July 2021, the
Ministry of Commerce (MOFCOM) and the Ministry of Ecology and Environment (MEE) jointly issued
Guidelines for Green Development of Outbound Investment and International Cooperation, which
distinctly says to encourage Chinese enterprises to integrate green development throughout the
investment process and should abide by international rules for green development.

Chinese forestry firms that have “Gone Global” vary in their financing models depending on the firm’s
profile, qualification, risk level, and management. Policy banks have been the major source of support
for firms, state-owned or otherwise by providing long-term loans mainly in the form of Onshore
Security for Offshore Credit. The export credit insurance is generally covered by China Export Credit
Insurance Corporation (SINOSURE). Commercial banks have also played an important role in
supporting firms’ overseas investment by providing loans or issuing bonds. In recent years, state-
owned and top-tier private firms have been actively making investments and seeking cooperation
opportunities in the overseas forestry industry, and have been moving from the traditional forest
cultivation, development, and utilization activities to a more integral industry chain, such as



developing industrial parks for processing, cross-border economic and trade cooperation zones, port
logistics as well as performing trade in services. Policy banks have in turn been continuing to expand
their package of financing support to the growth of the entire forestry industry chain abroad. Private

firms, however, in general still face difficulties with financing obstacles, higher financing costs, and
insurance barriers. Their sources of funding are still mainly their own or self-financing.

Investment and financing activities in the forestry industry face a higher level of uncertainties and risks
because they are highly dependent on natural resources, and ecosystems. They are also susceptible
to the impacts of many factors, including the political, economic, cultural, historical, ethnic, and
geopolitical situations of the host country, global governance situations, and other factors. When
conducting investment and financing activities in a few countries in Africa or Southeast Asia where
forest governance is weak, Chinese firms are more prone to risks from unsustainable investment
practices or even violation of local laws and regulations due to the lack of sufficient environmental and
social risk awareness and management capacities. Forest resource cultivation, development and
utilization projects are generally characterized by long cycles, vulnerability to the impact of natural
disasters, potential land use disputes, close connection to indigenous people, and strict labor safety
and working condition standards. These characters all add to the uncertainty of returns on a project’s
investment. If the environmental and social risks of the project are not identified and managed
properly, it tends to bring operational, legal, financial, and reputational risks to the investing firms and
financial institutions; it will also damage China’s image as a responsible investor. Internationally, there
have been cases when multinational firms and financial institutions faced criticisms from host
countries or the international community, or suffered severe financial and reputational losses because
they failed to identify and manage the environmental and social risks in projects that involved soft
commodities such as timber and palm oil.

Since the “Belt and Road” initiative came out in 2013, the number of Chinese overseas investment
projects and the amount of capital invested kept growing, making it urgent to further improve the
green and sustainability performance of these investment and financing activities. In 2016, the
People’s Bank of China, together with six other central government ministries and commissions,
jointly issued the Guidelines for Establishing the Green Financial System, putting into place the first
complete national green finance policy system in the world. China has since made substantial
progress in the areas of green finance standards, information disclosure, incentive mechanisms,
innovative products and services, and international cooperation. The green finance policy system has
been playing a key role in guiding the growth of the forestry industry, advancing the connection
between ecological protection and economic growth embodied in President Xi’s “two mountain
theory”, and in supporting sustainable overseas investment in forest industry. The green finance policy
system and the whole series of important policies regulate financial institutions’ and firms’ overseas
investment and financing activities (i.e., the Green Credit Guidelines, Guidelines for Establishing the
Green Financial System, Green Investment Principles for Belt and Road (GIP), Guidelines on
Regulating the Banking Industry in Serving Enterprises’ Overseas Development and Strengthening
Risk Control, and Guidelines for Green Development of Outbound Investment and International
Cooperation have all made it clear the requirement for Chinese firms and financial institutions to
strengthen environmental and social risk management in overseas investment and financing activities
and to improve projects’ green and sustainable performance).

Based on current best practices, there are mainly three ways to use green finance to support
sustainable forestry investment domestically or abroad: strengthen environment and social risk
management; define clearly green finance taxonomy relating to forestry industry or projects; and
explore innovative investment and financing mechanisms. Specifically, firstly, policy banks and
commercial banks have been raising the bar in project environment and social risk management
either through improving their green finance or green credit policies, mechanisms, governance, and
systems, or through joining the Equator Principles. Secondly, China's current green finance taxonomy
(i.e., the Green Credit Guidelines, the Green Credit Statistics System, Green Industry Guidance
Catalogue (2019), Green Financing Statistics System, and Green Bond Endorsed Projects Catalogue
(2021)) have all clearly defined “green forestry development, green agricultural development,
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ecological environment industry, green trade in line with international practices and standards” as
eligible investment and financing activities relating to the forestry industry. Thirdly, in consideration of
local forest resource endowment and potential development areas, policy banks, local commercial
banks, and international multilateral development financial institutions have come up with diverse
innovative green financing mechanisms and products such as carbon financing, forestry and
agriculture loans, public-private partnership, and preferential loans to support local ecological
protection and recovery and promote the value realization of ecological products. Despite the above,
however, Chinese banking financial institutions are still in an early phase of developing innovative
green financing tools and products to support investment and financing in the forestry industry. First,
financial institutions have not developed sector-based credit policies targeting industries or projects
that have a closer association with or stronger impact on ecosystems (such as resource
management, utilization and trade activities in the forestry, agriculture, and fishery industries).
Secondly, financial institutions have yet to establish a mature system of risk assessment and
information disclosure mechanism that accounts for the impact of investment and financing activities
have on nature (i.e., the climate and biodiversity). Thirdly, the Chinese green finance taxonomy has
yet to define detailed investment and financing activities in the forestry industry, particularly activities
and projects that have positive impacts on climate and biodiversity; there is also the need to further
develop innovative green financing mechanisms and products that go with these activities. Finally, the
government should come up with further policies to improve the incentive mechanisms for investment
and financing activities that positively impact the climate and biodiversity.

It is against this background, to further improve the sustainability of investment in the forestry industry
overseas and to maintain the good reputation and image of China and Chinese banking financial
institutions as well as Chinese firms, this research focuses on one of the fundamental pillars of green
finance — environmental and social risk management, and proposes a framework for Chinese banking
financial institutions to refer to in managing the environmental and social risks in overseas forestry
investment and financing. This reference framework is built by an overview of the internal
management and business practices of Chinese banking financial institutions, and a systematic and
comprehensive study of international financial institutions’ best practices. We hope this framework can
be useful to all types of entities participating in the Chinese forestry industry’s “Go Global” and
consequently helpfully to improve their green and sustainability performances.

This research found that in the last 30 years, international multilateral development financial
institutions and some global leading commercial financial institutions have generally established
robust environmental and social risk safeguard policies. In addition, as a supplement to their
safeguard policies, international financial institutions generally follow the World Bank Group’s
Environmental, Health and Safety Guidelines (the EHS Guidelines) and use these guidelines as
technical references for risk management in specific industries. Some international financial
institutions have developed an Exclusion list and specific risk management policies for sectors,
industries, or projects with higher environmental and social risks, including energy, chemicals,
agriculture, forest, fishery, and palm oil. Based on this research, the characters and common features
of international financial institutions’ management policies, mechanisms, and processes regarding
forestry industry investment and financing can be summarized into the following four aspects:

® Formulation of forestry industry-related development strategies or prioritization of such
business: In consideration of a host country’s resource endowment and its development
priorities such as poverty alleviation and regional prosperity, some international or multilateral
development financial institutions have ranked investment and financing activities in forests,
agriculture, food security and climate change as key areas for their institutions’ early or long term
development strategies, while at the same time actively founded or participated in global
initiatives to promote sustainable forest resource utilization, sustainable supply chains or
sustainability certification standards. Some global leading commercial financial institutions, in
their efforts to fulfill corporate social responsibilities or support the carbon neutrality vision, have
clearly stated their priority support for green, low carbon, and sustainability related business



areas, examples of which include projects or activities working on nature-based solutions such
as sustainable forestry, agriculture, sustainable land use, and ecotourism.

® Formulation of an Exclusion list for forestry industry investment and financing activities:
In their environmental and social safeguard policies (including sustainability policy and corporate
social responsibility policy), international financial institutions have in general either created an
Exclusion list that clearly prohibits investment and financing activities that negatively impact
forests and other important ecosystems, or clearly specified the industries, business categories
or characteristics of businesses to which the products and services they do not provide financing
support for fall under. International Finance Corporation, Asia Development Bank, Asia
Infrastructure Investment Bank, KW Bankengruppe, Japan Bank for International Cooperation,
European Bank for Reconstruction and Development, French Development Agency, UBS Group,
Deutsch Bank, and HSBC all have clearly defined investment and financing activities that have
negative impacts on forests and other important ecosystems. These activities include those that
violate international and host country laws and regulations as well as international conventions
or agreements; those involving exploitative forms of forced labor or child labor; commercial
logging of tropical primary forests; unsustainable forest logging, forest product production,
processing and trade; impinge on indigenous people’s rights; and encroachments on forests that
are of high conservation value for biodiversity, cultural heritage, and nature reserves.

® Rigorous implementation of environmental and social performance standards that
forestry industry investment and financing activities need to follow: the environmental and
social performance standards in the safeguard policies stipulate mandatory requirements
applicable to borrowers and investment and financing activities. According to the environmental
and social performance standards in the safeguard policies of international financial institutions
and the relevant requirements in the EHS Guidelines, at the project implementation level, major
performance standards relevant to forestry industry investment and financing activities include
labor and working conditions, resource efficiency and pollution prevention, community health,
safety and security, land resettlement, indigenous peoples, biodiversity conservation and
sustainable management of living natural resources, and cultural heritage. Therefore, financial
institutions and borrowers should also identify and manage forest projects’ environmental and
social risks accordingly.

® Formulation of forest sector-based risk management policy as a supplement to safeguard
or sustainability policies: some international financial institutions have developed forests sector-
based risk management policies, such as the World Bank’s forest policy (1991), the AfDB'’s forestry
policy (1993), the ADB'’s policy on forestry (1995), the EBRD’s Sub-sectoral environmental and
social guideline: commercial forestry (2014), the IDB’s environmental and biodiversity sector
framework document (2018), HSBC's forest policy (2014) and agricultural industry policy (2014),
and ANB AMRO Bank’s forestry and tree plantations policy (2014). In addition, in their safeguard
policies, JBIC (2009), UBS Group (2014), Deutsch Bank (2020), and Citibank (2021) also detail the
specific requirements for managing environmental and social risk or sustainability risk involved in
forestry industry investment and financing. This research concludes that international financial
institutions’ safeguard policies regarding forestry investment and financing activities can be
summarized into four models: 1. Formulate principles of governing participation in forestry industry
investment and financing; 2. Define the sensitive industries, regions, and characters involved in
forestry investment and financing activities; 3. Explicitly require the borrowers or financial
institutions to adopt internationally accepted sustainability certification standards, either voluntarily
or through mandatory means; 4. Formulate the environmental and social risks checklist in forestry
investment and financing activities.

Based on the above, this research proposes a framework for Chinese banking financial institutions to
refer to in managing the environmental and social risks of their investment and financing activities in
the overseas forestry industry. This framework covers four aspects: strategies, governance, policies,
and operations management.
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Overall requirements: Chinese banking financial institutions should rigorously implement
relevant policies, regulations, and voluntary initiatives, to make a clear stand on the requirement
fo sustainability performance of a project. The institutions should also carry out the policies,
regulations or guidelines in both China and abroad that promote green and sustainable
performance of investment and financing activities, further improve management of forest
projects’ environmental and social risks, and promote responsible investment and financing
practices in the overseas forestry industry by 1) using the Green Credit Guidelines, Guidelines
for Establishing the Green Financial System, Guidelines on Regulating the Banking Industry in
Serving Enterprises’ Overseas Development and Strengthening Risk Control, and the Guidelines
for Green Development of Outbound Investment and International Cooperation as general
principles; actively adopting or participating in both Chinese and international initiatives or
organizations that promote sustainable overseas investment and financing or the Green Belt and
Road initiatives, such as the Green Investment Principles for Belt and Road (GIP), the UN
Principles for Responsible Banking (PRB), the UN Global Compact, and the UN Global Investors
for Sustainable Development (GISD); 2) adopting Overseas Sustainable Silviculture Guides for
Chinese firms and the Overseas Forest Resources Sustainable Operation and Utilization Guides
for Chinese firms jointly issued by the Ministry of Commerce and the then State Forest
Administration as mandatory industry standards to regulate China’s forestry investment and
financing activities abroad; 3) determining the institutional commitment to or stand on green and
sustainable in overseas investment and financing activities, and further strengthening the
development of ESG system for these activities.

Governance: Chinese banking financial institutions should improve their organizational structures
by 1) bringing more attention from the board of directors and other senior managers to both
awareness and practice of green finance to support overseas forestry investment and financing
activities, particularly to improve the environmental and social risks management level. Depending
on their business and governance needs, these institutions may consider establishing a green
finance committee to promote green finance implementation and departments coordination, and to
monitor environmental and social risks management of forestry investment and financing activities
abroad; 2) senior managers should, according to the board’s decisions, develop detailed
management plans that facilitate the use of green finance to support overseas forestry investment
and financing activities; 3) detailing responsibilities at each internal management level, conducting
internal audits and reviews, and establishing, if needed, a system of performance appraisal that is
linked to environmental and social risks management; 4) establishing, if needed, an
implementation process for external assessment or expert consultation.

Policies: Chinese banking financial institutions should develop sector-based risk management
policies by 1) developing an Exclusion list or redline policy relating to overseas forestry
investment and financing activities, and putting any activities involving “violation of international
and host countries laws and regulations as well as international conventions or agreements;
involving exploitative forms of forced labor or child labor; commercial logging of tropical primary
forests; encroachments on forests that are of high conservation value for biodiversity, cultural
heritage, and nature reserves; impinge on indigenous people’s rights; unsustainable forest
logging, forest product production, processing and trade” in the Exclusion list. 2) using China's
green finance taxonomy and referencing those of the EU and other international sustainable
finance taxonomies, further define in detail the key areas of support in overseas investment and
financing activities, and rank those that are green and sustainable in the forest industry as
priorities; 3) rendering sector-based risk management policies for projects in soft commodities
production and trade with higher potential environmental and social risks in important
ecosystems such as forests. These policies should include but are not limited to the following: a)
following the principle to consider in integral the economic, social, and ecological impacts in
overseas investment and financing activities ; b) paying attention to the long term environmental
and social impacts of these activities; c) establishing a comprehensive, cross-industry or cross-
sector assessment of the impact on forests that looks at the issues of land use, climate change,
deforestation and biodiversity loss all together; d) taking the EHS Guidelines as key reference
document to learn from, and regarding it as one of the most important technical guides in
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identifying risks in the forestry industry; €) when necessary, requiring a financial institution or a
borrower to adopt, within a certain time frame, whether voluntarily or through mandatory means,
internationally accepted sustainability certification standards, such as those from the Forest
Stewardship Council (FSC), the Programme for the Endorsement of Forest Certification (PEFC),
the China Forest Certification Council System (CFCC), the Roundtable on Sustainable Palm Oil
(RSPO) and the Roundtable on Responsible Soy Association (RTRS); f) using the 10
Environmental and Social Standards (ESS) of the World Bank and the 8 Performance Standards
(PR) of the IFC to focus on identifying and managing environmental and social impacts on
“labour and working conditions, resource efficiency and pollution prevention, community health,
safety and security, land resettlement, indigenous peoples, biodiversity conservation and the
sustainable management of living natural resources, and cultural heritage”; g) identifying and
managing the environmental and social impact of projects involved in the upstream, midstream,
and downstream of the forestry supply chain; h) developing a checklist for assessing a project’s
environmental and social risks and performing rigorous reviews; h) performing periodic
evaluation, management, and monitoring for a project’s potential environmental and social risks.
4) strengthening the capacity-building of environmental and social risk management in overseas
forestry investment and financing activities, actively conducting relevant training and talent
programs, and hiring external experts as appropriate.

® Operations Management: Chinese banking financial institutions should improve their
operations management by 1) performing initial screening of proposed projects based on the
Exclusion list or redline policy for overseas forestry investment and financing activities; 2)
performing due diligence by conducting environmental and social risk assessment and risk
classification of these investment and financing activities according to international standards,
country standards, industry standards and also through referring to Chinese standards and
international best practices, and activity include the authoritative opinions from external
assessment or experts consultation in this process; 3) for projects with significant risks, requiring
the borrower and project sponsor to establish and implement environmental and social risk
management plan that applies risk mitigation principles; 4) reviewing how the borrower and
project sponsor are implementing the risk management plan, and assist, when necessary, the
borrower or project sponsor to adopt remediation measures; 5) being proactive in information
disclosure and communications with stakeholders; 6) establishing an accountability mechanism
for handling grievances and gradually developing and improving dispute resolution, compliance
review, advisory and other functions; 7) conducting project environmental and social
performance monitoring and assessment; 8) conducting continuous capacity-building and
improving the environmental and social risk management abilities of financial institution itself as
well as those of the borrowers and project sponsors.

Finally, this research points out new opportunities for green finance to support international cooperation
in the forestry industry, and offers the following recommendations: 1) promote China's good practices to
“Go Global”, combined with China’s good practices and achievements in mobilizing green finance to
support the value realization of ecological product, the development of green forestry industry, and the
implementation of green forestry projects; 2) further strengthen the South-South cooperation in the
forestry industry, facilitate law-abiding and sustainable forest resource development, utilization, and
trade in Russia and countries in Africa and South America with relatively weak forest governance
capacities, advance the alignment of international and Chinese standards with those in a host country,
adopt more rigorous green standards in a project’'s implementation, and actively advocate and push for
capacity building and exchanges between China and countries in Central Asia and Africa in the areas
of reforestation, desertification control, ecological restoration, and biodiversity conservation (regarding
advanced technologies, systems and management experience, etc.); 3) further cooperation with the
EU, New Zealand and other economies with an advanced forestry industry, and promote the
optimization and upgrade of the forestry industry chain both in China and abroad. At the same time,
further strengthen coordination with the EU and other economies with relatively robust green finance
policies on the taxonomy, so as to lay the foundation for extending the industrial chain of China’s
outbound forestry investment and international cooperation.
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1.1 PEFRERIMIIFEFIRR R E R

1.1.1 FMEFFERIP ST SR RR SR INERNE 2 —

TR ESRANKRE, ERAREFRENER. (FAMMAESREANETR, FRXgEre
KSR, EMEHEEEESRRNTENY. REMSHFUE S EREEXRIER. 2Bk48 24 CAEE
WEEZH TN, BIERERY. A, ERIAR. FMEFALEKERIAREL] 4500 2357T,
NEBEFEZREF T 2500 21235, /LR, SERRMEIRSRMFIRICAIRRT. B8R, ZE
BEKEIRAMEIE, RMFIFRMB SRt ERALIKEES IS —KRE (A4
10-20%) . HFREFICIE (BRXE LR IREER, 44 BIZETHEFNE (H2EKk GDP 2MEf—
L) RBEARERS, EtEIGEARETERONG, BT, BRa—SriSmnesEr#Ee
BREZTFTEIGIKED 4.08 B{z3ETl, B 2030 &, 5S4, GRAURK=mEFFIFI B XA 4L
HFMEEEETEE 1650 {ZETTHEINING, FREERRIRESREE.

BEEERSIRE ISR B ™R, SRR SR AR ASEKTIERENE.
BIENAM SR A SH R ERARPNEA I IEXEE. EFRFNaRESHIEHT 1992 FEEEINESR
ERZ, BB T “FEERMEIE (SFM) B Y FEd T CRTARMIaRERIRER) |, FiERS S
TE T ARMSUEFA I E RSN RAYER. 2000 &, EBREEEHIFERMER FERAL TS
ERFNEIE (UNFF) |, BIERSEXRTEUHERRMBEROHERIEENIY. I, BGE (2030 FAfEERRE
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N, FREBRERDHRIALYS. SRERXREY. STIERHREERRESFESTUENE, X
LRMEIIEIN T TR B ERAARENS. DR, BTED “EHE” el (SaId/hEdk) AR
SR EIERRREENERSS, TEEIEN. RS HRMERRENRSSNERTRISH, FER
BMESEENER, TIFENRMEESERIMEEL. R, 5k, RERTKE, PEER
fiEif. KEM4FAFRIERAEONIREBIRERIFSAL. ERIMEXATIAN, SESEEREAAM.
TR, BB, FAF AR RAMESRET S NRIEMERMN. SIREWMENSHFETRNE
BRMERZ—. Eit, EUHLEXERE. SEESREAY, REYPREWNSRITETER—EN
EE. USHEEXK, ey hERSENKERSIERMIRE.

1.1.3 P EIRIMTIFEHR R S (FRF & SRR E SZIF M
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AMFRAFHEEENAERE) . AiniEmA T EPE RIS MRMBRAREIR G, (RHPER
WMEESLHHFMNRERGE. IFEREENBAMEXERE.
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“EHE” B (PHMZEERIFULSHEBR) M (HNRESIFReREIEESE) F, SEmEET(R
HAPERINTRESFNFERRE, RESRTUSIIEWSHEINIBIENEAH 2 EEERE. b, hE
WIS ST ROSRTENEREF, SEFREMIKESOSRNE NESHHNEIESXY
B, N SFHRIMT RO R S B E T RIFEAT.

1.2 pEMILE “EHE” BERINKSHEE
1.2.1 ¥kl “FEHE” BB S5ERIK

(1) PEFNEEFRPSHEFIRER

BEFRLEK, PEFRCSERHER. Ml RRERFRE. K ( “+HR” MU ERRIPARE
MYNE) , “+=5" HiE, FERMEZZFILE 23.04%, FMHEREIAT) 175.6 {Z3175K, FE
HAMEREHAFOM, EEEFMERDERETFEET, PERMERREREER=TFRF
1BIK, 2020 F2EMIFIEFEIXE) 7.55 F1Z7T, £92 1978 FAY 420 &, Ml A REER
g, BRESEEER.

FPERCILSE, PETIMIRRURTRIEAR, SERNARATIMER, (ERMERESAmER
FHESFIFERIFE, TERMETTERMBRCES AIIENTRE. RERS. HH NIRRT
BURERIESE. BRSNS TN IBEARMERAIT AR, REBNT “ RAMRIFIIE” (2000
F) . “2EEIERAMEERE” (2015 F) FEERRRMRIFEIEEIRE, 2011 &, duttrhdy, ESk
e CRTINRMLATRAVRTE) | BRERHIE 2 APRIRIIFTAL, BR5sChe “EHZK” Sdg, MBREs
MFFE, FRFTRARMAIELNE, RIRSERNZH. FHEERAHERH, 2012 FLLK, EzfEEmE
BATRN, DS ARRR, HRRSTESIEERAMT R, 2014 FLBK, FEARIIMEE
H8ig 50%. B, FEHARASIGAITAE. AHFREOE, S_AIRiSHEOE.
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(2) IRERESHUR

PRI HFRBINGESIE, BENEFEKC. MRHRRR. FHERTZ. INRIMHLR
&, RIEERER. RREZEMTFRARNSEER, CERECVESEFARINLEE. bR
Ml IEHEIT], FREREENAT EHE 00 £, ZEBMK “HFMRREN. MREFEE"
U, ARRRMEIRTEFEARRAR, BOEERIEN (SRIRFIIEEMK) RAEBHT
BRI SIFRIEE, BNNRSRREEAEIZESREWEETN, KEBRIEHESHR.
REIFEZR. BIE0, TR L . RXREIHI R R B RS MBRIRS I RARMR A 5 M,
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BA (6.5%) . #F5 (5.8%) . E (4.6%) . BAFIL (4.2%) . BAl, FECEREMASTME
7= B, BEFE—AE, FAREMWTREZE. RE UN COMTRADE #iEstit, &k 2020 &, &
EEMNSE—KREAR, ARHEOE, F—AARE. ASHREOE.

I =: vErmznEsER (2021 %)
BE (FIHK)

o=, BE. #PH. XE. BRI, Sh=E. B,
PP IR, %, iEE. MEX. BF (It 12 ERE St 89%)

HDHr, Z=E., MEKX, £E. BR=. F=, FFEE. E=E.
nE. B, 85, &2 (12 EREZE4E 89%)

2884

HiEsRR: PEIEX

f&ifE 2011-2020 F (FPERIIPERREFHUAR) |, PERIMAHSESIEEIMATRAE: —25E5MK
AR AR P ERTIMER DS BB/, 2011-2020 58], IRAMBELAGRAEIK, ITREFRTE
. 2020 F5K, PEBEIMAISEEFENIES 38.67 {2357, & 2011 F£4 3.6 %, HEEIFERE
EfY0.15% (CHEDIBR. M. . ElEEEH 0.8%) 3, ZREIMAASETFISNIERN, KIEEX

S HIESRR: BEPENIEERERITAR
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3, SpEESMAL IR B I EEYN S 2160 H3ETT. Y, 82.4%H9 AR EEE 1000 HEETUAT,
RE 6% IS EREME 5000 HETld k.
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(3) IEEBFSH

RHERER, PERIMIHRESIFNERS NS, SREEBMRERIZE. (2014 RHMA
WHEESFIMREERERN ST BR, RERWEWIL “EHE” BFER, SRUREHIAY 89.4%, &
&R, BNk, PiRER. PIEASESEWEKI “EHE" NEZR. LUESEAG, BE
2018 &, #BIY 100 RPFRIAEFBSHIREMWINE , IREEMHR 760 NRERI. WFRIMAIZ
BAEEPERUETHHEFTE 191ME (B BiaK) . EEtENBHERLT. SK. ARGEAXHM
ZREEFHLRRENENAEESHRIMILE, HEanREESHIMmInITel,

BIMARE ST, SthiRE—BERHNSIINBNERRNZ—, ©ll “EHE" ZRREENEE
EADRBE A EERRE R R, SR EBRIT I RITERTIEE, RRHMEHEINZtE, ==
&7, WTIREE, StIRERESIEGTARES, SXERMGE, B—MYRANRESR. KEA
FHEERE, Bk 2013 ik, LORESTUHTIRIMIRAIFIIEIE 89 K, REM 31.1 {2555T, HiRER
B 79.3%; AEEI 1015, KEH4.612555T; AWHVEERIEIL 4R, 1REHT 3.53 {25,

1 = muzasomn

1w (1255w) FiREE (1235w)
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kiR (2014 SRR RS FIINEEREBISHT)

. PERIMANHRREIELASHEER AT, FREPTFHRMRL. AN IE L, 8

, NBIEE, MIRFRINL. BAEEEFIAEFEWRD, B EIEIIK R TRIRE

Ko KR (2014 BRI BSIFINEERESIDHTY . 567 REZIMIIRRS(FISRIELS,
MEFMRAL, [FAREF, BTSN IAIEL IS 368 X (15 64.9%) . 2013 &, HbE
FRIhSHTE= 3.2 Haliskits, FHEUST ERERATEH=FEMIEIIRREN, RirER

FA=RRIN. BEANEOKEE, REAMIHEORE, RATHA=&

1.2.2 #hkfrdk “FEHRE” RIRIRIFEER RRIGEATHEER

W ARESMEAS,

MIRRBRENN BRFRNESNEEERE. BEEPEMRILE “EHE" fBERRIIR, M
MEZELHRE, BEAETURETNNRERIRRSSRIMNNRRENE, BRESR
FRMFAAENIOERNIEX, BREFRZEEX. BOMRSRSBZSE I
FEiE, skl “FEHE” SHEIEKREF LG L, POTHEARRT, FEREHTRN
MEFIHSXE (FRE3) .

wRE=ET X,
RIS
o mAR.

I & 3 MR R EIGRYEEMR T SRS
FEAVHEIRTS

8 T2 T
ARMIBBIZE.
M=RIEBIEE. .
k. iz, Hit

IFARR

MRS

Bl BEARERK. BE
Stk =SSR BWRRF.
KR, IKFRERIKSTRR. £
BRMRE. TR, 1S
IR, EMISHEIETER. SR
MAR. HEmER

[ =l

IEERK. RS, it
By, RERNF. XX
R FIEERSEE. S ITHER
5%, FINF. H¥m
FA. IBFESHR. XHEr

FHRER;

ErHiE (4R, '
xE. &

BESK, ERIE5R. BREFR
Y. TRSHEARIR,. EMIS T

FIREREZE. HINFL B
WSS, FIERF, XX

W SHBFA

RERZ. KFLE. |

K. BMERETM) | K. KERERACSCRR. K| R, FIEBEXTEE, WERE
=, Hity N N R, BEBHR. XHE-
wHE. =, HE. B|BLPrihEs B EREAHIES




kiR RRERIE LT R

UERRERRE, 5 EFEEA TS AU TRARITINE SEERE SRS SHARE,
SEREREESEFSHNT, EERS—ENUSRASRK, fIl, TERKNE (EPN) K
FEURERT, SUESENELSHRRANEKEHT ——IMERIAT (APP) (RISETE
P¥R, EEFEEE RTINS ETS R RIS SR, F3| KRN REIRER,
G, BRI T TR RSN, TAMTHING (RAN) FIS0AN, AR T DsRparm
Kuala Lumpur Kepong (KLK) 23], EA=RES S REREARH U PRRIEC RIS, t
5 REDE IR MR ENIE AR E TS ST, WRT (ANZ) AERER— a2
BOBIRET RO TRE ORI R (SEMSEANA 1200 PAHKEREE) $REUIEAES, AORSHER)
TR RTINS R ST (2021 £ 11 BE75) . ERRERER, SREMHRE
A SRISREISEERY, RENTELE, RACIFIREIANSIIITIR— IS, RE.
WSS EERS,

1.3 IREEMEE SRS A

RE—TRFHEIMMIAR R ST, IRREFESMNEE—F—ARRIHSXIGERE,
FETRRTU SRR EENWL ST, £R%E. SEtfEERSETERIFSCEAIEM
£, APRFTLSBIIRIMAOIRBB MR SN ERRH—ES51ER. FEERES
Ae5l “EHE IERRFEREHETEHNSE, HMEERTFERIMORRIEED
RF BN SRR,

AXEERAVMARTENNBRARS IR, TBHVERIPSHIVEEREER, FRTRM
WIRRMBNBRSEERHTXBARSHK. RERARETTSHNK, EBERFRIMERNE
2, HBEBERRART, AAESHRERTWSBIIFMRWEIRIZRS, RiicEBRHAR
IRBINRBAR R HIISEEREANS.




ERIEZH
RE#I “EHE”




2.1 ERHEsZIAL “ERE” RS E6

FRIFEEIER. BR. SENGSERKTFEEAERIRN, “EHE" ARSI RSN ER
RAER. DR, PERIMNHSESFEESRALNORS. RINGR (SR, BERTE) S
. BERMHRITRSGFERMIRIAESSOREMI R “FEHE” B9EHD, REURRIMIAEES
AOIRHERETR2, F—iRAPEHOERRIEATAR, LIPEHHOIRTESTAIRI TR, Hitdt
HORBREEMEME, TRFIIESEIAIESTIRERIAIRESES, FEIdRIMlE
FRABERTSERY “—ITF BESTF (FER4) . ERARER, BoROEEIMRITAIESERITHE
PRSI ERHESSAIAT, S55aF 7800 “EHE" A, XS, R, 40, BRSO
ARmE. HEmns, RERIESERIRIEME. BMRSERSSSHER, HREXREIAEEHEEE.

I %+ 4 BERIHRITSTSMIk I “EHE” BERIRE
taam RER )]

RN TR
+BIFB O 5K

=
=

2018 F, MHTHESHIFT RIS

2018 F, [HT EEATTATMER MR I— EEpHERH IS
GlElGRlE e —TFRE | RATN BINMAERR (RIRED) +AEHORSEOR”
— MR BRI RO SR REcERSS ™

2020 F, DTS FMERSEGFNN, NETEFLEHA
¥, BREFR R R ERRER

2006 &, FHTIER T A IEa AR RERW—FmMERR
HEITREER 1.56 {ZTTRIRHAGTR, SR EEAS I ARIbX Ay
KR |REWEB (FMEEES R ES R MAKMIBIRAR K
RAMINIIERSHPHMELRSFNEARE, HES
T IREERIMIRRIRATE) 24

2010-2013 5, FHTRREDITEFEEFATRE LHEITXE
RS “RESMR” BI5EH. B =FRISIE, RitAREREERE
ERAFLIRT T |ENBRIREEH, FARSMBRM 1.5 Z35TRR, RitF
RENEHFIMERIT 4 H AP

2012 F 9 B, FHMTE5RERMIBEE (FFRMSRISFL
RESIEMY) , IMRSSREML “EHE” g, SRIEREIL
ERINTRFEMARIES. FAANARMITEXER, HEHN
KRHESERREFOIMIEEAT], SR/ INEREs
PRl R RS, TEBSM. B, JEM. Bt
WEAMREINT., tRISHFMENT. GHRFEH

BRI

—HFem

KR RRBRIE TS R
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| =5 sEsnEmERAR: BMNEERE

RE&H
RIS | mERRSH 1.13 (22557, ETMEARENELERE

B RIEEHET 2300 H3ET, RPEREFRIFRERMEIINGRE
RIRERAS “EHE" RIHEIZRE)

MBRIEEE 1.21 {255T, EPERERIEKETEINERE
fRiE, FBENESE T IRITRAARIEE ST

AL

EDfEtRtAE1E

KR PELOERRIRAT

2.2 FBERISTIHFIL “ERE” HERRIIRSHE

2.2.1 BFBERHFML “EHLE” FRREIVIA

SHENRLFHMX. ELRESEHERTIRNERT, SR TRESAE IR GRS
B, ERFH SRR RERBIANIOR. RITERTWEAKEBIA LS EARZIHREE
EHZ—, BERSATHHERS ISHIFEPUERBREMNEAISXIE, RAHRBEENIMNETS
R, BATHEFRME. HSSENESHEE.

EEER, PENSEERFIENFESMERIETTE, TEEERNISREBERARINER
BSEFSIME. 2012 FLLK, PEERA T URTERE MBI GBERES ) e, L 2013
. 2014 F (ZEEFFRIHTHE) 1 (FBERELTNAR) THEABNFREERBERAR. 2016
F, PEARRTEFLRERSNR (XRTHEEESRARESEL)  BEIRETEESHN
EXGHFR. FREMER “NHFHEHE. MYSRBUITRTAOSHABNEFE, B
MR, TORE. BiEEER. ROXE. SEERNFWHNNERAME. NBEZE. XEEESHRHN
SRR . PEBET “‘BLEMT EEHLR “BTmL” TREA S, EXT7TEREMRA
TENFOESHMBRAER, ERCSRNE. NREEKE. BEREMIE. FRelFiERSFES
“AANMIE” TEHBETKERRE, BRMSHF T RERBAENTRRINE R,

FEHEST, PERTIVESIEE ENFESFtEERENSERKARNEEERZ—, &

FRAMCTEESROSHMBERKR, MUKREKE. TREE. AREE. REEEUREEKE
FE. MBOPERTUWSHIEBIRSEIMANRKSE. BERERMERMTIHSREITFSES
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B, BB ARERTFRUAMEN, WREEHRITEN (PRB) 4 KEESKRLAER (UN
Global Compact) °, BXGESIKAIFFEARIRZEIKE (GISD) b, “—m—i " ZKBRFFRN (GIP)

F, BE 2021 FK, 15 RPFASHMIWWEBAZERITEN, 70 SRTPRSRTIMEEARZERE
RN, 4 RPBFERMYVEGEZTIFIRBEELFESMEN, 36 RTFSRIIES 24 RIIRITRER
PRAFRT (GRITIESRIESTIFENSHFERIPREER) . 2017 FLK, FEFREMIEIA
BESKENNRI(E. UHRESBMIMSIRSINREERKELNRNY, HerEmE RESRIG
HKIESIRIEXVSERIRETLIFA (TCFD) RN, FEARE. AUWIRIIAMER, MINREEHKE
RBR. WA, 73ETahiRl. 2021 LSk, REARRTENR (RITISRTISEERITNTTZ)

M (SRWERREEHESR)  E—SHENRITI SRS EROSRTIE, RIINERE
EETFEEMRIAR. L5k, £F TCFD NEN SR, SEAEXNVSKETL(FE (TNFD)

AESTHENSRIG, REANRIH—SIES BAMEN SR RIERRETIE.

(1) hEERTTILERHNBRIIRIRIT S RIS EE

IEERAT I SRR S X ERRETEEL 2012 FRPERBESMMA (KBERE
51) . 2016 FEHERENAN (RTHEREBESHMARESEL) . 2019 FRRBSENARR (KT
HEMRTUARR I SHRERXRNESEL) F—RISFBERMNEEERMBXEEBRMESIM
RAER, BERTUISHIEERELSMEIHENE, RERENLSRN, THWESE
BESAFEARNNAEEE.

BifkE, (GBERIES) BXPERRLENRIT ST WIIREMEIH S NGER, TERXE
BEERFIEFIMEEEE, WINSIIH KT TIRRARE, B ‘R SRIENE PR EEEXE
HEREIR. £ KEENTIUREIMNIIHSHRNEERERXE, 5. SR, it #
R, &2 BRRE. £5HFIP. SIRENSFEXRNMEIHSER. 7 155 BEEH R T SR
MERREEFBERAXAWATTE, ——AIFERREENE, BEEATERSHHROEN. JREF.
BT, BRI SNE, B ESHNIMEIMSERN, FLULMHEREN. 55|85
BENXEAENRE, WAREE, BREIENEIZR. WEEE. NEEESERKEFAN S
EHRHEANER, (KTHESESRERNESENL) BXAETRBEHNENSHR, FiEH
BRAOKREBER, HEaRFAXIMTREEKTF. (KTHENRTIANR SRELRIESERL)

* B, TES 135IMTEE, AETETTRINMT. SMRT. LBIRIT. JUDRT. DWIRARIT. TRT. eREReT. T35
LeNERT. BRI, ERSIERT. EFERT. SR, TERT £3EH 240 fRRIFTES,
° BRI, ERFARRGT. FETHRITUNESDRSHIE. FEEWVERSNIINZEN, https:// www.
lSJBQIobalcompact.org/what-is-gc / participants/search?utf8=v' &search%SBke&lVé/ords%SD=&search%SB countries%
0.

% 5B%5D=38&search%5Bsectors%5D%5B%5D=52&search%5Bsectors%5D%5B%5D=
58&search%5Bper_page%5D= 10&search%5Bsort_field%5D=&search%5Bsort_direction%5D=asc

¢ SHRAIHIRFIRAARE (BFR "GISD B ) ABXSEMNBRIEFENT 2019 FHESMIZ, ML 24 MNESK 30 {i
R CEO ARk, BREBLUZEEITRNENR, ol KRR RIS, &L (2030 FrIFERRENE) .
TATEME—hEWORGEINN GISD BXEE.
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FHERIISS [t S RBRERER N AREOER, HERTUSRIETENEIISXGER, &
RN R LR EIKF.

FELEA E, PERNBERIERT. ROTBIRITRRAGERZR. MEEE. ISEFIEaERRE
BN HEIBEMRHEXEEE, BRCEREMRIISXEENERRANRIREE. HEHiL.
BEEE. B2k, SREEBRSRMRAVSHSME, FLUFIREZFMIMENGE, H#ITEER
RIVEEMIE. BOROBIBRMITRERT, RIRIT (2008 &) | T7AMRIT (2017 &) . #MRIT
(2019 ) . ERRARFIAMISRIT (2020) . ZRPHTLARNMRAT (2020 FF) . SRJMERAT (2020 FF) . EEFKIR
17 (2020 5F) | RUSTHREMARIT (2021 ) F 8 RPRERTWATEMA (REFEN) , PUTEMRET
AR BRI S XS ETRE.

(E1=—1]

FREHEORT: KB (RBERIES) M (ZBERIBERXETRIST)  FEERBXRE
REMMREERER, OITHETHEBEBERIES. 155/ T RBEENRE. TEEIRSR

WREESIREURMESHRNGEEEXK,; 2018 F, OfTHAKRR. KI. BELE. X8
FITIRIEBER.

PETHET: 2007 &, FEIHRTEEER ‘GBER" BiR, MUBIEHTRAN “G&
B8 BUR, EHE T FSHIMMRENTE, LT “MR—RSRE” . TITFAERKEREIR
TR R B SRR L RIS “ LM | Tk, RN R ERRMEE
B, 2ERTEEEM—E0RE, BERBERERRAERUSZERE, KRR (SR) 5Hta
NBEERMAE R KCIFNMARNEZE P ERFR NS, FirfEeXEERENG, SEmINER
5 (SiR) SHEXGEE,
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| =+ rEIsEEHEREEEEERRRE
{EsEr e BEHER

ETHEESHIARAIERERFMN ST REEORIRERWSS, 2020 F,
TAHETT (IRRIEARBEFEDREEDE (2021 FhR) ) , BEEBHXKE
BZELHIGGE RS, BY. HEFREES. RIEREE ‘58" 2E
NG (SiR) TSN, B0 REREFRHRRIISO AR, +25,
LiEERUIRRRBERETE,

BTEREML (B6) SRS, RENSEESTIALTE. 865 BA %
LR DN (neeseasioiman sy Pe TR SRR AT T L RIS, DAL
BN e cma T ERAEE, SRS (SIR) RitaRKRE:
BV,

SECHEREE
FBHRER

TV . HEE. ARSE. FeRN. HEEEEERRTEmEEN
PRI i, 155 (S1R) SHARKRANERBASHALTIZEE, FRETES

PN T RSRRES. ARRMLALRI, @ RLEEAR, B
STHERE (S1R) AESRRIRGMN. ERCER.

R CEABPERSRITEENE (2020 FiR) ) , EERNEAERSREN
GRS DT EEIMRERER. EFREEAMRBEMSERZEEMNE 1 MARR

WMRE= BB ERFRET. EHRISBERSEPRBIRESINER, ER
EXENHPE R IR0 F BT E IR,

b I REIRIRIE S (RBIERIES]) WENE, UNESSHINEITR (2018-2020 F
AR 001 N NERE TR RN PEXTREBERTURE T TFEX.

kiR (2020 FEBEMTHIRS) | PETHRTRIDERAE

MTEIMRB MRS X ERE, PENSEERISEESRMBIRIARIIZIRBHEIARI T SR
THFBIGERIMNAB MBS NG ERR, MEBFHEREEEFEIN, FSERR. ERENRE
PRRIFSCHIARSERIE—E, SRS SRS TIEETE, IBEREEXSORSERIRES, 4
EHHORTAG, HAERINAERSTGS, BhRe “—F—K” gk, MRERFeshing, B
LHFANEFMA IS, SHREIMNIE HTINEIH XSS EEIE, MR/ ENEIHSEFIETERN
NELISFEREEENE. RMEREFEERMRRIPEAMES, SREAANASNEA I ST BER
StnE, BNSRPEREERRMRG), SAUHERBSENEEES. e, AN, 2. BR. it
SRSEHRERIFAN, ERAFRBHIT R IIMRK B REBEMR R AT 22,

o (FBIEHEES]) (2012 F, RIRER) : RITU SRR SINEXHIIREIRI NI R RIS
HENRERE, BRMBAREAETHEERSHEXEXRIMR, Tith, BFR. RE2FHEXEEEA.
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SHURIEHIRIMIE AT RERAEXEREESERNE, BERNURERBENR ESERRETF
OEESER BRI —EL

® (XTHREGEIZMEZTAESEN) (2016 F, tHE) : PHEENRAXIIMTREEXT., £
“—H—I8” FIEMIIIMTEE FIBEMENSERE, RENMRERIREKT.

o (XFMERTIESEIEHEZIMEMLEIFHEAESER) (2017 F, RIRES) - MBERT
SRR S EE, SEEMRINISINEIHENEER, TR SXIEERE
B, dEHPAtRANG, EHSHEEXGIERES; IREEKE.

o “—F—iE” FBIRERFEN (GIP) (2018 F, ZEZMCHETRL) @ HIECIRN, SFEKE
FRRBINLETGE, THAR, HFREXK, AFFANRER, IESHEEXREYE;
RGeS/ TE, XAGEHNEER, BUEMMTIHITIENEIR.

o (XTFMMEPHRFMIMRTIRIMUISHEBRKANFEZNESER) (2019 F, RRES) : #
—EMATEBIRITENERAR, REBRANEENG, ESEREGNEEGNE, TS
IR 2IMRIETT.

BRAKRE, MFERRFEE, BaiTRRITIESMIWOIRE IS EEBERRTEER RS
EFE—ERIERE, EREBESRIMNIEBENENNG. T2, FENKE. MEHtSXE
F, HIESXEHARLRITIERERR, SMENEEXSIEESHE. NEESKEMSIF
REXENGIHA SRS,

(2) IBEFEEES FNENFEHL = IFIRBERNRE
® HIMREERISIITENFEMILFUFIRERFE
ERNFEESRIAASHEZ—, BOEHOEIRE (Green Taxonomy) XWTIRBIGELETE, 5198
ERAFEFUANEREEEMEER. PRRESBLFENNER, EREESRMITTARR
1’2, hEsBaERALL R M RE” BTA.

Brl, EffFeSmMoRREERESAMAR. F—RKEHTE. TUINEERERESHENBRYE

i 7, RERENTHIZEZEERERS, RN~ EERNEREEMORINENTESEZ—. $
RERUFEMRBANROEATELFHRFENREES/MOENE. PERRCEEMM (FaERR

T FEGFE=KE, —ESIRESFENAR (CBI) AMHNSIREERSEDHEAE (2018) , HiRG TLIERAISIBER RS
FrmfuE=fIme, LUREIS 2 BREBRRSNER. SkiEXerm TH. BailEfEEsraLUAERRl, Bl
AR BRESRAIPFIRENEXKE8, —REREATFNS (ICMA) F 2018 FEFHAMI(REHREFRUY (Green
Bond Principles) . (t&{&ERENY (Social Bond Principles) . (ElifEkREEASTE5() (2018) (The Sustainability
Bond Guidelines) ., =EEFMNEHAL (1SO) F 2018 FHLEMIIAIIFEESRIRAEZ RS (ISO/TC 322) , BHREIEH#E
HFIRE 3 TR RME R E R,
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HHEIE)Y (2014 FiR) (ZREFIESER (2019 FiR) ) (REESHFMEESR (2021 FhiR) )
FRESMOEINE. BT 2020 F 3 BIERMM (ERERFFHLERHETE) (EU taxonomy) Y
REREMBEREN, WiRFTAREEF T 67 MEFHEHUERAMRIEIRE, FHRHDZEENIHRE
NARZHE, LRSS TSEMSIRERENNERN. @F SKRIRAIATEFERI BRI, BIRE5. B
PriatiE. iSEhiE. RIPEBRNESRGEFET.

toh, AR (SIRTWAERAA) G54755 26 J)RAS (COP26) £, HAPEARRITHIRERR
SHEELEGT (TFESHERSXERRE—RESETWL) (B “HESEKER”) B
FE (REESIFMEER (2021 FiR) ) Ml (REARNFESMO XA R—SIRENER) AEEHE
FAEERILLER. HESXBRES 7 BIEMITURERRN 61 MEELEFE, BT REUIESEK
FESEMIVERNER, BN TENPREEIRMESIE. 5ISBESIRRREEN. REERRZZ%R
BINERAEBEEREN. i, Th. BZH. ZIKE. SRAET. FiNE. B4A, K250 &
E. E=FES. MEAEIEEERCERSIEEENISREDEIME (Green Taxonomies) EFEEIS2E

#vE (Transition Taxonomies) [28-291

1 =2: wsesussresmmk

Hifth

E=x
mg. #FH. EMEA.
OkmE. HMmE. B,
BeatE. £H. BEF.
mEAXHMBESERHLE L
BB EERIG R H
PRAES KR S ERE

SRR IRRRELH

RGBSR O RNEMIRRIS EINRERE, REERTERIENTRASE: —_FEF
B, PEEEESHDEPETSIFRIEXKIRBEEEMRRIALL 8T, SFeImE. &
RWVIRE. £S5 mAERTR " AE; BRER SR 7T =M SRR RS B shRIZRIALL “ AT
FEML” AE, —RRENLFAE, FEZEEMSEINENETREFEWARE,; REATRF
SZEMO XN EEMNEERBNRMNEEER. UREEARIGEUR (BERhE) EM L, REEX
FFENFAM T NGMERR: SURBMWREIIEN. ¥ S/KERIIATHEEFIRIRE. &4
2%, EFYMAtiEML. SHRE. RIFERIESRS, BXEFEIEBERN— RS ER
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Q

B “LERMEEL”  (Substantial Contribution) 1 “FGEAIRE” (Do No Significant Harm) RN 8048
KFARTHIEIRAEE.

I F7 (TIHESFHMHRSXERKRE RESRENR) (“HESXER”)

JEDEEE (Common Ground Taxonomy Table)

FIRSE
BIERIREEER HHFEP
EFIRIARIBE
; RS LA RIS (FH8) -
" 1. BMIHRIREEFMERIT RIS EEXH,; FMEERITRIsSEEXH
i 2. SRS
; 3. TSRS
. 4$ﬁ‘
- 5. {ERIT,
FESEERPE HRAENBESEESCEE NEFEEiE:
4215 4.2.1.1 4.2.1.1 4.2.1.2
IBHHEMIEE TR 45| RAME R RIAME IR BV RIRIRIR
WETERE 4.2.1.5 42.2.1 4.2.13
4218 BEFHEMEEFIRYUE | M B RIEE L BRRPXEIZIIEE
# B ARSI | S TieEe 4222 4225
58 4.2.1.10 4217 WTHMERI el | ERAE. HFRIE. B
TR TR, AR | ERET LT ERER RENSBHX, EXR
BB Brssaray=r:a e FMoE. BxREA
ii};;:ﬁintﬁﬂ . ExEAESE
e prozs
B, BRI EL R R
ARFEEFAT

kiR (HESEKER) EERPEY

¢ HEZFGEBEEMIJTENFEMLSWRIRE (SRIMFEEZXEMIEN) HRE

EETERCCHBERARIITIcE, SBE/MOSRETSHIER. BENRZEXENRIFE
tARTeE, AT ESRTIMEFbSHSMIL “EHE" RETERBRNES. Bal, PENEZE

8 BEMANAREAR) , —IEFENBINTENMNEBIRPR— e S M SRR, FNEMRINSEEARE, L
RE#HERRENTSERE (Social Safeguards) .
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SO EINEHBEREEEM. Fakill, ESEMEF (BEEAESRRRIFIES. &5~
miEE) | FEEMERGIFIREREINI B FAERSIF U,

BifkE, H—, 2014 FHREESMGH (FBERFUHE) BHAE 7 IRTU SIS ERE
BRZIHRE, B (MR, R2FFARREWERBERFKITR) M (TEREIMRINE RIRSERE
) MAGITR. SEEXNTEEMUFRRBEHTTHERAE, RECEBEURMEIRIES,
FRURMESIMEARITRIMNTRIEBIE, WA T SHUEFEERIIBRGRP. £HEE
MRERXIE, URAFSEMRMROIREfMRERRIMNIE. 2020 F, {RRESE (GaER5EHH
) TN (ZERMBFRITHE) , BINTReRBSFEHEENREEN. H-, KREE. £SNEE0.
ARRITECHENAN (FEFIISSER (2019 FhR) ) WEREHTTIERNS, BEEEHTE
HIRIENTREMR. BEE. Batan. ESNE. BB RIUAREEIRS /AT, 55
EMRIARRAT B B MNESINEF WA, AR TR T BARRIESRIL, SEMRIPRESE
EF7K H=, ARIRMTEF=502M0H (FBRSSIFIMERR (2021 FhR) ) , BEEMIAERE
FRVEIREMNESINEF RS, KRR TRRE T BRRERIL., ERIPSEIR. BRESER
RIFIIES, LARESmHteEFFR (FIR8MzE—) .

° 2013 F, JRPERISSEIR (RTIRESSERATTREN) , FEY TEBERATHHE. BRIERRE TSR
REFFEMUTERR] 12 MREFIBISEREL LMRBERFTHEDERGRIHRI T ERTWSIT & IET8E.
15, ZeFEANEEIMEREER, LSRRI SRWaInLERE I S HMRIIt S NG ETE,
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I % 8 HEFEBERMS R NENFEMIAIHRENRE
tRERTR HRECE

BN TREMIFRMB#TTERAE, AEEEa8EURMERESAE
MR AESIMNE ORI RIEEIE, BAANT SHIEFEMEXRNE
RIRIP. ESMEEMKRENE, URFEEMRRGIMINERSEIMNIE

FEBEEFHITHIE
(2014 £EKR)

KIETREMR, BEEr~. BaftR. £35S, BitiRESREFRUREERS
AR, BEREMUABRAF I EIR B MANESIMEF WA, KEZ TEIRB T
S mitE. ESRIFRESEESTE

FermIESER
(2019 £EhR)

BBRARE 7 M BXRAEF iR, B BinflHSBRAISERME. I TSR
st n 8 FEXNEEME, BPNTHEEFRITRARE R FEMEAEER, e

(CLPIE- S )R SRR RER (RSPO) . REASEEMS (RTRS) . FMEEE
RESIANE (FSC) &

ARMDEEEFWESER (2019 FhR) —H, BEEMIABXAFIETE
MNESIMEFA AR, KR TIRRB TESRis. ESRIFRENMEES
TR, BERBHAIAFTESFETFSLAMNERNSEMI B SE, 7S (F
C=lbe a0l = B EFRAIERMEE) (FERMIAE-HRER) SRRNEERIIT SRS E
=2 AP TEL), (S (FERMWALRMEE) (FEFRMWALEFRREMNREE) FHEX
NEERNEEmBRARZER. FEFRETSRAZRIEXRIFERR, LUK
BAEERCHNHEGBENENG. #UEZSIFRNMAREES. MES
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XHFSHHE T (MNERGH AT TESRNERS R ATIMER) . WHFFAIRIT (ADB) HIET7K
HR. BEFIRRMEPMNERIRESR, SSNTAIRIT (IDB) HIET =180 IER, SlRIAIERERER
1B, RMTSERLBGMNEIIENS Y. S0 ERRUTHIRIEERIAE, WNiCFRIT (HSBC) | 1€
HEERAT (CITI) |« ntREEHE] (UBS) . IntfS6y8EH] (CreditSuisse) . fEEGGIRIT (DB) . iFEIEEMRIT
(BNP) FHEEREBCRTEHISXIGEEUR T (WNEEE. ZEXERR. WFm. Rk, sk, &k, 136
i, HFEFHAIRIETRENE) HIE T XISERECR, LB IREEER X EEERR R IR (F
WL 16) . BOEFERWWSE LM S NIGETRS, WA THIEETRNEAREER, LIFRRES
RIHE AT A RERB AT R S R RS A S AT R E IR A,

s, EoERRSTRIEL Mt ERTMLFHEREIZEXK. ESMENAFEMERINRESHEAH
BFEAHAR, EEE (FREREN) EIE, mEgIBatWHRRE (CSR) | IMNEHRTIRE
(ESG) AREEZiR. ERNES, P cEREERIINEINIEERR, WCFRT (HSBC) B 2017
FEFFR ESG [ERIKE. W=KREEMLT (FMO) HIET (ESG BER) . AEEERIT (BNP)
HET (RWHSFEBR) (CSREER) . BESIRT (DB) BT (£IKEEXZEN) .
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I % 16 AR5 EFREEHSHIERNT LS SRR
ERENA RS ERBER

FREETUSE (B REH WA FRIRITERMER SR A T 5K
B8 . ERET AR Z RIS BIRBIFIITG, RpIR KT IR
A, igE. HRMIEREF R

EfR AR
(IFC)

WA R

KSR, BERFIARM IR RIEEER
(ADB)

EMFFRRT HE=A (BBIIHEZR) « RUFMBERTREEER. RRTEERLURRA
(IDB) BN S HEEAELR

HIE (TRHEXRERER) SRR, ik, L2, 885,
RiERE. HREFAIEFERIE. BERESFEMTIEIETR
X EEBR

iCFRTT
(HSBC)

EIRTT HE (MR SEIRER) . DRETIRER. HE, BUEXRESHEA.
(crmn Mk, #%BE. EEFIARARS. IREmE T SIERR TR

IntRERE HIE CMRIMSXISEIRER) | FRIRESIRZM. FRMFIEMSHL.
(UBS) ANERE; RESFNANE, REBEBRERE EREmm. B, KiE)

EHER HIE (ERIIBERFIES ) , SEmlAngldl, Ry GERAS. BF
(Credit Suisse) PR NE==WaE=a e

HE AR SBERIESR) M (FERTER MR EN) | B8
BAR, SURLARRIPFEEER,; RELIR. K . ABFIXAS.
AR LAY, S TlES]

BEERT
(bB)

EEIBEIRTT HE (PTAEER) . BIERES. ISR, AR, &EE. K&, Rk, i
(BNP) WA AFEMEBFIRASF KT

HIE (IR REER) | BESRER, IR, HMERROBER MR,
AR FIHREE. TRRAMEI) |, ERREER (GIHER. EMSHE. BERRA.
RERFmAATER, DMEESE) LURITWEER (KPRl iniEr- ik
IR, RERER. SRR, ATRMEFIRTE. SRIET L. MRk, B9, tRHE
. AERATL. AEFMHES)

=S 1FR{T
(Rabobank)

KR RRBRIER TS R
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3.2 SRR AR S XL ETE

millieRIsT EsEE SEMRIEEIR. SBIIRE. GmfRAS. HFEF-IEImBXL, BEEREH
INSAIT2XEE, BMIRREERENEIIH XS EA— SRR X . BRoERRFA IR
Wit SRS RS RIS BRI 2 XS SR B AT EIEMABR R REREESES /9
FRBASS, HIEMIAIRBIEREMRISENBR, PSRRI BB S RPN SINE, HIE
BARMIATIXEEEBER, LIH— A seileE RIREECRE T R BERA R,

3.2.1 FIEMIBXA REISEASET AL Rk SS

AR R K EERRUESFILRMNE. £RNE 3.5 CALEFEHFNEE, FMERNE
HEERRZ—, KIERZEMAEME (PEN) ARER, EEERKIHINKRNRESSIEA 22%89
NFB TR,

HoERFAMESRWIESREERMERER. HRFEHIRERENTRERE, Bk, Rk,

(B RRTE SRR FHRBE AN T REIEREIA RAIE R, FrORRRE RS
FFFARSHIRRSIAA R, FIRAESIIASIKEH TR ERIT AR, FIRSREHNEHE
REYEW (FUMIR6) . HFERT (AR “tH177 ) T 1991 FiMp B0 FRMRIEEER, T 2016 Fififh
TFHIRIRRMT AR, BERER tH ISR P SR B IR B TR AR R FH INGRESE DML S XIS A,
FEMMERERRANLMIT S, EfresRATT 1998 SISt IMEEEBER, ITERER LR
A1l (Agribusiness) RIERIISSFINICA R, ARERRTE. MR SAUATREMLINRES
MHER=AT5E, FRARFERISNERRUAREm (A, R0, AEMTPE) |, FEENEY
SRR, IWHFFAIRIT (BFR “TT”7 ) BRGIZ MBI B FAE RS, 7T 1995 &
PRARFRMBER, F 2018 FEAfi#h 2030 &k, AEE 2030 ST 75%MITIE BTSSR HARETNE
Rz, LERSEEER. 88, BENMOMAFEAIIAX, Alt, WTEE—SO5HeR. Sia
WIOREEERR, REEATREERNE, ROTIERIBINEENSHFL.

o BRI SR R ST E W SR ESCHFEIRT N A RS, BRI
FESEREMAFA RS, —REEETERRIRRSSE, LIRETRERl, ariFsRlr
R TR R R EL), ICFIRIT/OMESEH “2030 FLUl BBz SRS THIAL, 2050
FRAFEHRT ARESR, RBERIFEFERREE. ETERMIERT T =ARReIH
RESWEHWS, BAOTRMASHFEFFREIFIESMRIFBEANEIIARTIIRE. ERT/o%
SCH “2025 FRIFFEUR RIS, HER B BRONARRE SRR HFCIRGT ” AR, BRRT
BREFENESRAETRF NIRRT EENNNF IR —, BEHEARFERUIAIRIA
VR SEIMERIR e BU RO B R T,

LEsh, NRRESER IR AR EIRRIRXEN, EfrER I EEIIRRINNSEES LK X RIS
N, HEENEFRTIFERMEES RN MRS LK. BoERSIFAEESRTWIIREAE
REERRESIITIVESZITIE, EESSaEEIRERMEERXINMEE,. o ERRTR
FREIESRG, IiCFRIT (HSBC) | 7EHEIRTT (CITI) | IRiREEE (UBS) FIEEEIRIT (DB)
%, BYRKBESIIAFEEREEHRMEENSHRNE, #BSEEREFERBTHERER
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FHHTHSERARIMRRES. MIRRSEMERNTFERIEANERE, BARBIMNENLRS
WM (MR G) .

3.2.2 HRIRZENBE

EfF SRS BEEMEMSREBCR (FIFEMEER. BWHSSEBERSE) PIBHRFRE 7 XIFHK
MEERESRABREMARBBENZENBER (Exclusion List) , EERRENMEHRIE ST
FEmEIRSETRRYTIL, W SSRAENHE. BN, IWNFAIRT. IWMEMIRIERERGT. &
ESXEERT. BAERDAORIT. BIMNEIITRIRGT. ZEFAE. WikEH. BRSRITEFER
SRWESERNBRPPERATE T WAMEEREESERAEREMNINRRMRAES, E4AEE: BR
EfFfREEEEEN. B Nsiie; WRAMBZIHNET, MREHAHRIMAIEIIERMK;
FERFMRMK. EFNIRRZE, RORERNA, WEMSHEE. XHE™. RIFEEEES
RIPIMERFRMRIR HFRE.

1 =1 soEremMmEsRNLHEENORABS
eI

FrranEaS R SRS RIBS e ERET

SRR B M, NEREERIMBEEIER. 50 EfrtE, SUET
Efr LRSI ARG TR

AL EATES, BMEEANREFERIERMEAFA TRRMERS

AP R B RE E ARSI AN SR E R A LIRS 3E AR = R aiE s,
HZEIERELENFREE, NFEIHZ GIEEFENENFHERRZ A
£9) EHrR

B RAEEHFEIF RSB EE T~ SE

WREIRRREREERARM (Primary Tropical Moist Forest) AIRMlRA Rl

PBRRE RIS, PSR B A TR
EXREIRERN=SPEEENER F, ERERBENERESEAERNLT
M EH TSRS

Er R B M, SNSRENERINEREERER. 5. EfrhE. B8
TEFREERSEARER, fltl (SUEEFENENTTEREZ A L) FESR
B R DT mEVET R S
REMAEEMLESEXRIPENSHEERIRSEACEFRNERALY, 0 (KRB
29) (REFRALY) (HFEFAN) 1 (EMSHERL) FIERNER
AL RAS A BT AR B BRI A R AR E S 7R
EIFIFEREERAT, £ ER S A B E M m

TMFFRRT

EfrERE2E)

T ftis bt
BRI




& "'.
‘J

= 17 (8)
EAHE

s ZERSERGL, RELSERESORNEAREGEINE~RES, 8
& (ETFENENHERRZ A N) ZRIPNEF LI EF £~ m

(e o AT REIE RS A BB RIPI KA ERE (RERRBEIFNES FES

[EERT M2) BIRE

o RBMNESANSRNERZI, EF- R AIARRR R Rl 2R
EBFRINERRAIEAR  (RSPO 8 FSC) HRIFZEM, BbfFaaMingE

* MEAEPREEEAMS (BREENK) NEATERHEENRMN,
PRAFRES R RN R B R EE T T MRS M=
» ARERERITAH

o RIEFREEIEEEGEN, SERAYIINGE, BREIERREA ST~ m
BRS¢ SOEMNETRRS, IF (ETFENENFERREZALN) EHREENE
F&RBT IR B I BV mAVET SR 2

© REEMERARRPEM SRR E T IER AL LA EN S

© MIE (SETENEIMERRZ A L) MErsmEsHITARSES
o (HUSKE AR EEMEAYE), IRBELMENEN A SR A E
IR E

HOSHEIMSREAEXNESRESERS, SiF:
o BAEHRIAALIERH RS

o FINRIBFERERATEND

o BN CEEFEMENFEIRRZ /L) 1R

* FSC EMR7SEKBHRIPNME (HCV) FRI

o AEEHISARAERXRA ISR

o IEERMK (BIEWIZIEEREFANEASREA)

o BT

o 8% (IFC 53URE 7) MERRERF

A, REIER TR RERGLE RaSRSHIER

BIRASSIHHIRBMIERFET ERIEASEBIAMERYER, BE:

* ERRSE TRARROALIFTE X MIERE TSGR ESHRYE

o AEHFUEFMEENIKARERE, BRAFSSSBURHIERSERRIARIARE
R, NAXEENASINE A EEE 1B LR FISE

o (TSR IR REE, SFEREHRN. SRIPNMERERR,; 3F
IEREARABERX

B&inh
ElFRR1T

IntREE]

KR RRBRIE TS R
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3.2.3 BRI SRIEEERPAIMILETE

HIEEPRRIFSCE:, EREEERT, EfRSRITEIMIS B EaRO MBI SRS BRI IR “7]
FERRBREURE" b, MARENSEFHRFNESKREIS, FEEERRFNENZRIIAR
e, DHFRIRITH0, HFRTERNARRIERET “ERERRERRRRRRFHEHLEE
RBIR. ERERERE, HTRLESKEREURAMBEA, FIENRRAFNSEHAFNESL
BiS, UREBHERRFIENZRRAFRER, 7

REBERFRIMENHSINEEENE T ERTERGHIEFERB T RPREF SRR
K. WIEEFRERVIREBERIA R SR EN EHS IERIIBRARERK, EMBRITER, Mk
MR ENEESRIMBIH SN ERRE ‘S TMIAERYE, BREENERMaSEE, K
R, T2iiak, DWERMIEBRER, RER, EMSHMERIPINENBEARRNIRFEEE;
XWEr” FaE. B, SETWERETIIMILIN B M2 XEARE S EER N SR
ERFF. UHFRRITIMBIHSINE 6 (ESS6) MERERMATSUNE 6 (PS6) Hfl, xtnfES
MAMSFERESEABYMNRMEENEERX, ERTHEYENENSHF SRRt 4ER
WEGHIR I, ERSERTN, SEMNKMTEMSHEMENIE. ZERANRBEMSHEERE
MBERR R EEERTNAFEARIERRE, FFEERTRIPEMSHEYE. SERHESR
FEiRSS. (BHEVBERRFNTRHEEES=1TENRE.

I F* 18 (EHS i5F) SHFRET (MIHHSGRIRE) BRFLENRIFIRITSRE
L3 (EHS {8@) HRRT

MRS REENZ AN ERRES | PR ITEARRIERSR:, 815
AEE. BAEMIIRAD. KK, WEEKSE, 5K | TIFRMAMIFEARXRER. S
= miIEFIEF AR E R S 2RI | (RIF. BFTUH. BRI @ERIRE.
LIEYIEEE. B, KL, WERBE 58RI, HRITFAR. EEMNE
WM SEGIREFHIEPSRENRIEERS | TIFARFEK
ZEREVEEMTE. BEEM. HER
AL WERERR. IBIENXR; RRER FE
H—EEENRIRRESZEAAETUER
=, VIEEE. AEE. EWHIFL # =8
PR, RFE. EEYE

MR S MEAEME N EIEE EVRAT | WREEREFIR. KRR, R,
EEE, SAHFRIIEFIEF BRI | SRPAIEESE, PRASISH
AEFEEREFYNFE. SEHEEY. BX | S8 BENTERMEE. 3R
b e e W ISR EE, v SESIR - mEEEE |IehmEE. ROEES
= Sl=i: B AERRIER AR A SHEM). RX. fBlm.

RERY. RFESHRE, MKIER TEEMER
MIMBIENER AT ERFIMRRK. 'S, 7%
BEFY. BEE

SIMIERM

38




& 1
.J

% 18 (&%)
o o) (EHS #8m) HRET

MR B EHRBRSZETROBHRE | PREKERIEZE. RRARUR
FEKEIR. KK, EEAEREENF, SAH | Kilke

FERRYIEIR AT AR A R RN R £ AT
BEREFIELAIER, TSR ERIR
LHRAMIRRRE T ERR LS ity
anedi s M 1T XS SREEREIN; R SEGHRm
e il el T REEIRISE PRI KRS R 2 m S E b
REHTIIREER, St BXRAT X
RER2ERAEIE AR LR A SHEA
YILARIRENRE, M XERIT SR
FEERRSRAERIRERIE TR, St
mEfEE. ERMEE, TR, TBEF

WREMBEA XN HAERM it
{sE FRPR B XS+ X AN AIE B AF
N, ERIENEERRAAN,
g7, BE. MUHBARRNES
HREFEH NS

AR S5SNI RO IR S0 B 3B R 2K | S XS EM S MR RIFFIRTE. 18
TNEMSHEMRE (EHMNTABENSH | B, BAARM, EEHR
Ly EZEAc TSl TR, S RIDT, AVERMERIRAVIT LRI b, RIPHD. NREVSMRYFR. £
ieIsRe I E) | KBERE OKRIRE. KERKS) | |SERRSNER. EWERRR
QIFE gt M IR NE, SARIFREIMEFRIR | WU HFRERURENESFHE
MEEGRmEIERXAAR AR IER | FRE

WA R E

TiefERFIAER
BiE®. FiER

R RS RIS S IR

SR RAERIRATF AR

3.2.4 BRI ENRIITILR IS ETRIR

TEAIRIEBERE AT R BERAUANTE, ERSRTEEBHIMIL, RV ESHREH L EIRB HE 7—
ERARRTIKSEERER, NERFRMESRI: HFRITARMREEER (1991 F) | JEMFFRIIR
1TARMBER (1993 F) | IWMFFRIRITAMEBIR (1995 F) | BNMEFFRIRITARMERI JiER (2014
F) . ENFRRITINEAEY SHEEE MESR (2018 F) ; ERREIESRIIE: CHRTMATI
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BUER (2004 ) FORATIVEER (2014 F) . E=IRTARMAIFMERIEECR (2013 ) . 14+, BAF
iAIERIT (2000 £F) | IRIREEE] (2014 ) | EETIRIT (2020 F) | feifEiR(T (2021 F) FHhER(R
PEEERFMAIIR 7 RS SR ME I S KRG ETRE T R M X G BB RE R, Eire
RITWEEN LS RAMIRR S EEIR T XS EIEBCR, RILUSaN RIUS&E (IR 8 = 15)

o HEifHES SIS ENIEEEN. WNFART (B W77 ) NHRMBERRE 71T
SE5MESRIETENNNRRNFIRSSRE, WTLMEHLEMWIIE 4= (Production) | {RiP
(Protection) #1&5 (Participation) RIBHESASARER, TIEPREMRAERRE. FMRIR
RIRTREERFIAE. RAMMIATIFEEE, HXXEMFTEXGNE. ATMNEREE. SisE
S ERSIESZWABNRE. RSN SHREEFSAENAKXREN, ATT8 5SS SN
BEET IRSLAFIE. BERSRiEER.

o FEMILSEISEENSRASETIL. RFHE. BAERRNORITE 2009 FHEFHT 2015
FETH (LEBARIPINEL 20 BRRERDDIRTEN)  GRESU) &, FFsRlderis
TEINFRENBURER], FHRAI SRR BN KASUBHHESURMX., SURBAF L EIE AR
IFFEREBRZEMAMREEI K, AMETHFR, FAMEE, AIMERAE. JRXEE
ERARE, ExUENRFK (R0, iEith. ERYENDHERK/FERMXEX) ;
ExESACIEET A XS,

o BRIRERMEF A NERING B FEFIRMNEPF LIRS ENERE. HRRTARMIRIEEER
F 2002 FF0 2013 FHTIET, BT ERREBERAN 7 ARMIRRE EaS REYENBERAIAT 5
SMNEFRE. BAERDDIRTEEMESUF, REHEWHEITE FAAFTMAERNOE
. BUNSXITRIRIT. BESRIT. ICFRIT. WREASIEREEER. RlaeRil{TIlXE
EEBERT, PBIERHMTRA. RSl X2, BREREBRES. MIIRWEEH, FE
ERWWIEE P E—ERRAFNSERFRIBAERERERER, XEATRFEENINED
EARMEEZRAFINE (FSC) . FRMAIEARIATITY (PEFC) | AJFRERSHEISIENAER

(RSPO) . AE&#f. AFFRIEERKM. MREAMEBER (NDPE) . REFAEESRMNS (RTRS)
F. IR TARMEBCRIFHR HREHEERNRA R ZHHmEs P RS EIREREIN. BAT,
EfrEmAsE. (CFRTE 13 ZERSRTEINAN T I REERSHERENAR (RSPO) .

® FIEMLRREENFIRIHSREEEFE. BINSSTTAIRITARMER JSRmfRE T —8x
FHERMVEARRIFE. SIsEFHIMBHRTHIESEMET XA 18 INEREHE. AX
EFRD AR TEH I B RSB RN 2 XEE, BIE TIFARIX LRSS,
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& "'.
‘J

I =10 EnemnEREmsR. RUTHEEESASRIEHRT LRI SN
Mg | HEEH | meisiTe FBRE

BERAITERRFERFRMRI B RET
ERBRFNBUERER. SREFREFEE. RIFFIIS
TMFFRIRTT FRMRBCR 1995 F | SX=AMREFRM, BERTEHAEREFR
NRIIZS, BEENANLEINERSETE
2, LABRIIFAALER IR B R A5

FEXIRAAEMIE , HIE T HEER SR

BRMSSHR RS e 2014 £ W E I TSR RICH EER
BT TR —E AR (Checklist) , HIE 7 SRITFYERIXPLIRBIF]

EEAVHEEBE (Checklist)

BRASEES BRI OBURINE, BIES “BUReER
RBER 2009 F i), SUBAHINSIREST” , FRE—TRRIRRISR
B, WINSFHISXEHIETHEBER (Checkiist)

LASE KPR EHEE It X Y R E < [AISEEL B AP AOMR
1090 £ P, EEMARMER, HETERMIEES
EMFARIRT PR NEIRES (1003 FHEIT) iR, SRR RERPARMEIR, SR
T | BB BRI, AR IR K AT R
HERIRENERERE

HEPRL T SSMFNINEECIRASARML AT, RNER
MAIFRMIR L. NXSSIRZEE, EIIRSARRATFF
INGFEMIZ M gk, DHER (B FENSHItERIFE
2 bav o2 U BRSSO SR 2018 | IR MBATERFEREIE) | ESRRRS
B RS HEMBAREEESFIME , HTRDIHFMR K
AR L. LEoh, B SHRATWISTEF R
REENEIR, NS EREERFIE

IMEBER. AMNBERFNZS T EBERRIZAELRA
ROBER. HIETEMSHE. RERFRITE
@, R RS FRBER, LURATA], DI,
tee. Mk, B0, TREEH. KRS TIBER

BEMAF, HEEETEIAREMSS, BEf
PR A M BB R SERENIA R A AR, FREE

2004 &£ XS FRIPNMBEFFMEAR, BMEENRIEARH
(2014 F&H) | X¥F. RE TN TREEFHEXICEREAE
HRAHERRAREESXCERNER, fPmER
18 FSC BE PEFC TAIE

B#EfF7
By

TERJ AR URIESR
o, BfRIMRL, &k| 2018 &
HIEA TR BETER

HEEREE
28

ATV ER
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& 19 (48)

1k 2R | BERER RfRMEi TR FEARNE

T, K2, B, FARERERRGTEE
BRASEEIAIEAE, BIE T SRR =
LA ATV ESR 2014 & (RSPO) . “AEXpR, AFERRRME. NMEEA
NBER (NDPE) ” . REEAEESE (RTRS) ,

LIS B SZEESRAN FSC 8 PEFC TAIE
EREFIt S XS BN (BXEELEkEELT (Global Compact) ) . B]
HEZRhBAESR NS BT HEISENY (RSPO) . “AERMK. A<F
BRAJIFEE R EEX Bilemits, NrEFF& (NDPE) ” . fsEEK
pRemeE U NEFEIIAE 2014 £ SESKEN (RTRS) , IAFRMEEREZRS

KB, ISR

(FSC) . FMINEHAFIAATTR (PEFC) &

T, FRMFNED
St AN E
T BRI

EEINC i e =g 22 S L IDNGER S =)
W, LARARL, ARIEHE TR, SRR R
PAME (HCV) EEtiEERRMBARAIXEE,
FIEAFEA RN, BEXREESFENME
=P TR DM S XY, &

== y R AN 7aN
wimms [ iﬁg;%;m” 2001 BT | BEPINESHENGT, HERESETAT
= WS, SEST. HRES. BENER
FHEOBAR, UK IR S A TR AT,
BREPEGERNRAAE AR SRS E
KR SEHT , USRS PEFC/SFI/FSC A
T
ST S BEEIE TSR IR (IR, BRI R
r e e ]| 2010 E |REIUKER; SRl FTIEa|
BFRASAO 2N
SRR EREATY BB AR T S R R SR R i
ot ol s RUERERS| 20134
HHTRER

SR RRIRIRIE AT AR
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REFRITI EREmIL IR RS

MRt KIS ERSEER




BEETEML “EHE" FREAGIFIIERZAREIR, FERIMIIRSSIEIHRER, 455!
ENEBOXAES. MR, e, EFIXHEEHERREZN. 3F, PohRellE “EHE" T
BRI S X EERRAROFERE, ERIE QBN SRm, MIEWE, ik
RERIEIER—EEMERIEE. &2 USHEESXK, EFERRENARRSIENR —ER
5. FMMEARTEARBRGRZ —, EHEFERESTRE. NOSIRTREMS TR, LK
(BHEEFEENFHHEKIFEEXER. ALERT, HEIPERINGE. TRENFNEESHA
UURABXBEZENEAEE S RIBRITISEE .

a1, PRIFTIESBIEESEZS IR IURERIMNIBRPMRIIMSXCERE, WRMEETH
HEESXAEXRIMR. i, #R. ReFAXEEFM. HIRERINIE AFRERBEXER
1RpIStnE. EXNTERRIFEE, EFE—ERERR. HRIRIMHESRERER, BREHERERES
BUMEBENERIXE. X, SENE. FEXREHEMRLATIEER TR EEBEREIRE
1851, LARSEERERRMEISAREEER, NeMOEEH A S TE.

4.1 IRHESEELSR

FEEMPHRRTUSHIENRREERISIE, ERANEEREERRSRTRIFSSEN
Bifi £, APHERTISHINERIMMIRERARIIM S X SRR —ESEER. SFER
BESMAGR R EREERNEMMNE. hENE. FREEWE. TR ENERRFSSE/FA
BAER, REFPHFRTUERMTIMFIEERTHFESENEETIERAXMARE. FIE. BERIORES
PONTSERIERIN :

o BIER, PHRIMTISEIWNINTHEETRXBERENMBRIEEN, BB EAT RN
LRI, RANBATRBHRIME SR B R B SR RHEERIMEXAIERINECR. iZMEdE5], #—
TIRSEIMALT RS SR ETRKTF, HERSRERSRIMRIRRIEEER: 1) LL (&
BERIES) (KTHEEESRARINIESER) (KTABRITARSS RIlE HKINE XL
ERESEL) (IMNREGIERERRETIIFES]) FBERIIES I ARRRN, FHRRMEIINGE
HHEINTIFEIRENR. &E “—H IR AXNERIMENTER, U ( “—H—K” SeRER
WY (BREERFEHRTEN) (REESKRUAR) (REELKTFIARIRRERRE) F.
2) ERERTERSPNRERMIBEGHN (PERIMSINIFEHRMESERE) (FE
ISR R RS ERRISE) , LU E GBS MR IR R S s R E R T A,
3) BRMUERHRIMNERR BN RO SRR ERRESN, H—S R MRBRE
HREMEHSFIAE (ESG) HARER.

o HRAENE., PHRIFTIESEHIVENESALNLEY: 1) IREFS. EEaSEREEENTEE
SRISFHEIMAIRRIR S, 153 2IERIRI N B NGt S X EIE S SR EMEE.

a4




AJREIEARISNE EREEEE, UERERCENERS, T HNZEESRAILE
SHEIE, FHNEREIMHRREEEPAMRIE SN EENERENTE. 2) 5EEE
ENKIEESR S, BENRE, HEKBSRNTHRIMAREREVEIRMN., 3) BBEmR
ERHRSETEERN, FRENEFEE, NBEERSSEMUEHENEZTIE. 4) WEEIE=H
BIREINRERIBEHIE.

KERHIE. PR[TISRTIMNEI TG ETEEER: 1) ESORIMRHRBIER BN AL
NBBREALHIE, PSR EREMMIREEFEEN. ERALIMNE; RIS I8ET;
XHRERMEH TRYHEITAES, WBRPNMEFRMITTRES, WRERKFIEERIE, £R
B EENARMRIRT R . SEFIRNRAZEN FHIANENBR, 2) EETESRESHIE
e, EERRFERFESHOENE, H—SREMENRINGRIRENNERSITIR, 5
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FapSRIFIEC o ERTYRERERIREFVEMERIE
(R B R TRAI T IFER R
BEBRIFEENARMSEIEES
BOfiiE, SRS (EERER) &9

FFIFABMHRETRR

Efr&R2E RIPEMIS o BRTATHIEN. BANHEENRR
RS RRIRS AR WRIIE
FRERPSRE, BHEEMERTRNT |« ERTHREZMEERGETESERRSZHIR
rrER B, BEFNXERSEEREREHNGE

BEXEA
° ERTESEMRRESFA R, &H
Ak, k. #Rk) BITRE

HRIRTT (R SARE 6)
RPEMSH TR

(MR SE) NEXERTHEMAEM, SEK SIS . “BARSM” 11 “EERIR
i, AR “TERRIPRERIEX 2ARIEMSHEEMERE” . AT RIFAREREMA e 15058
EEEE, EENERBEFFTNEEEMSHIEMEERE. RIBERANMSTTHIRER TR
TIELRTER., OISR, EXRRTFSBNATERN, HNMEEZEEAMIEE. o,
EXSIRNRFMIH B ZE.

VB E RIS ETE

o WTWRHMBEFFMERERTFINE, BREBRHEXEENRRRTREFEME, IREIIS
b, MHASESEXREMRSM. EMSHEIHK (BRERER) REBERNE.

o (EFERELRFTEANERA, AN ERTRE TEE,
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o  WFSRIREFENIE, EREREREFEUTFENAREE, AEEISNER TE
THEEME.

°o ENERNSEERIERIAIMIME (SRR IMBESIEMNIRE) | BT EERES
ERUR T (FEEEEEFTREREMERIHE) . STIMEIE B AIREEMIMRIIFA
R, EEDEMSHENE, EIIRHIXSET R RS RIRBhF AR E X B ARSI AT RS . ZETRE
IRERIAMBIM TR, NSRRI TR PR BT,

o NRMBEPRUEEREARRR, ERENERUATFENSNERXLER, BNREE (1) PRI
A AMRE AR ASRAA A RIS , (SR ERS RIS BB IR FFRMINE R RINLE, B8
HFRITAEZAERIBRAVD PRI TAIAE, RSCHUERFAPAUE, (2) WRE/NBEFE, T
XAFMETE RS REEX S E R H PRSI TSRS FILRIINE , (BB WAYE
HRFERNS SRR EERIRERT TR, (3) WS R TS @ PRI
ftbSRBURHEF NSO NI B AU AT AR TUH TETER,

FEHRRS

o EEFEWINEARFER (BR. AMISESR) JeekEFEERRETERCNEAY
BEANERRRMX, EXERMRAIH SIS B A RN R RS RSN IESC .

° (EFEREREAIEFEL T ERIIRSFIIIESIR::

o HEHASRIFERIRIRIEXARS R

« MAETEE, (NABLTLUEAEAREFERRERIAS M HIEALIEIE A B R
KM=,

o WNETRE, NESEREIRA, MBBLASSIEIIRAIHX M RIEREARFISNAI AR FEIEY
RIERENFE BRI,

° (BN EREEGTEMNXLXEAIEES, KRR TERENEE RN R BRI S nEE.
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Bz 8. WMFFRIRTT (FRILEER)

Ti7E25MILERIESRN

ZENLASSIF IV IRE 4= (Production) . {47 (Protection) 125 (Participation) =XB#rHIE
WES, Alt, TTRRFELTEN:

* FMUBBNRETRREMEEEENRF. MEHSNE. FHNSENESNMENIESIT
AOBCRFNEGES, LUMEHSIIAT., HESTHERRE.

o IREMBEY, FME—MUBLERR. FMVEIR. FIRFIRIFMLALCES SR IBEREIEAIE
fti, EOFATBERHE, TIRKIERRIPSTFEAR.

® RAMNIIFEREENATERTRSHANXR., TREESRERE AEBARNENER;
IGEHHEEIRERESIEIAM TR L., RAMEIATFFEREER, LAREE TAANE theEMtE
FEENERhREREIR.

®  AMBERAYHIENKEFAMANSEILHK, KFRMAETIERIXDSS. 1o, FmEX
T REER th R HIEARMA RARRASTRS .

o  ATIMIEAATREERFIMNERIFAIITBARIR, ERETIRR, SN EUREH A ES
BEEBEEME.

o HWERIPEMZHFIE. MSIREWSEESEENE.

o ITXITFARULERIRIBERIEREEMNIZZEE MY, HUNFRMEIRSTERMAIEE ], Rk,
BER. TAPANERIRIEERNIZ KA.

® ZH (old-growth forests) HIREMERTTEENRN, WATNEWFHEHARS TEZRMAIRIFLAR
SRS R FRIRIFEBER.

o MR AEENBFEREI TINEHMEIHEERFF—IREK.
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T ATAIMRALELER

o IEISEH: NI ARRFHRMERAIERFIENERTAR R,

° ECRIMINEER: SO RIGNE. ZVAISERIBCR. DERAEER. SRS,
®  HFERK. BURFMLERIAR.

° (EHAMIARPHIAREN.

® IR IATARRAIMIR B BESIA TSR () (BERXAMAITREEERE, LEKEAR
MFEEARMERN @, () BRAEABR I ERRSR 58D, (i) FEIWAAM. F1,
DURAERCHKIRE R, (v) (RIPOEMSHEEXREZNRMERRRIPESES, (v 0
SEEEIR.

° FAFSEARMEEARSEMIXENNENE.

° IRINBRIEILEFINRTT. WATIIHER JAREIRIZMIREBINA (25 ) kElE, IASCIREAYSS
. 7, TTEEERNEE A RPERE ISR RIREENEED, FARKIIRE
MBELENRMY. BNTEIMINRERBEAIZSER KRR RIE—, i
ET2mEAYER JBERM BRI 1.
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Bz 0. BXMEXFFRIRTT (FRMERIJHER)

BUMEXFFATRIT (EBRD) i3z 7 EA TR ER IR S ERNRICRMER J48m (Guideline)
(2014) ) , IEEEXHDENIREHUTER DRBIMIMEFIT K (E&S) , B 7 ENIXICHBREER,
BASRIINRINEERMHIES. ZiSmigt T —EIESIRIEX E&S HNiBER, (BHIFFE. MBS
Hrh, TEBEREUREMEEENIIRES. EBRD FAER 72T WIS SE AN AR
EBRD S5EMAHEFPLRFINIREITSKEEERERE. I, SHESRENtaXEN, 5%
HEHEIXEXCHERERIFEEEN. ISEIRE. AN, TS5KGAEE. £MSH
B, KIRKEE, EREFINEE. HA5E~RREEE. IREE. IRS/S0HR. —RIER
fiZe, XRXE., B/MIEH. FIEE. XS5, & ERHISERRE, FIeT5W5S1E

FHOEFETEKERSETM (Suggested Questions)

I 7+ 28 EBRD 5B A HE P EARIETIHT S KIS HIEN E RIS
E&S K& RS E TR

o BRMIRLETERRIBKER;
R RLE TR TR XA ;

NSRS « ZFIHERESRIPNENXESEERTARIFAATIMX
FABBERINE) B TR ;
o BRIPIAFERETEFTEIT ERGEEINEN, FEIZERE
BIERS ZRENAYFIARERIZE XIS .

o SkSERANIMBNIERE (FSC 1 PEFC) #HTIIESCHE;
o FMRELURERENRISMAERIRERNS,
TSRS o AFMEORAEMEIIRIX;

AISLEEER T ye— YHPSIES 2 TR MRESESE (REUESEIER)
: o BNFHREMBEENRERM;

o EFERST, BINFEEKEENEFETRES;

o CHEFMEEERES (fI01S014001) .

o B[R, FEIFRSGRMEFL, RIFEAERESNMER
FUERS S EELBANERIRPX;

© RrAJgeihiEe—iptE;

o EHIEREE T ARAIRRM L ALTE

o EBREEREIWIEREHAPRIKEITE (FIa0F-IPEAE S
FREHR) BHTWEREA L,

o REROHEERMIEREBER,

o ERIPRARER 2B AR, X @YRFise)
ERRMZERS;

© EERANEFRAMIAIL;

*  SCHEEHAREMEREITE;

o IRTHHNERFHKENE, LIRS EFERYIRISNE,;

o EEMHMARLATTERT, EEERR TR R,

IEERE

SISt RN
E20 SN EAIE)
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/KSR Eae=aliv

RaHEE

LIRS
Sifik

BFFLIE

2= 28 (88)

E&S W& RS EIBEE

I BSHIE SEPTELUR R BT ERAONE, T
T B i
TEEETR e imonEzw, R

SRR FEHSEFRERN, LSS0 ET R
MMEARE) | KARERER, FPEKER R,

WAL
BEMZE. £7F)

TR SEMAKEERER (B, BRIA. BORER.
fEte. EPAESE) |, IR EERREIIRN0.

IMEIXBE (F2I B RFA
%) HEKE (KX
RETHER. RS,
Tt X R KRR
RMZRE. 4£77)

WU E R, EFYMERNRRASHUEYRNER, e
SEFER;

TEraRAEE (IPM) fI4E
ERITEER;
FEABNRGIESUEZYRNESE, BREINTR.

DEE (INM) K,

BN 21 SFSN
%) ; H=XbE (Fmet
XfgEAnRe. £F)

RERERBERKE;

(EFESFRAN, RERDTEEST;
RER I thZERIRTE);

BRI PE AN IR I E RIS ;
EHIERIEFAKE, LUBRRTUEM R KX .

INGXBE (FAREPAER
%) HEXE (Fh
HXEEFIRE. &)

RIFEFSERN LR, FERTRERIER TR 4E;
HIERFMD BRI,
BREFIRIZERR G ERRIAER;
ZILFrEREERFITH (RRESECKRKE) .

HEXEE
(GIRMER. &2)

B —PMELRRRIZEBUR;

AT ARMZIN, FeteeiEmiiTEE,;
HIEEEN., REMBRRET, REBXERMZENX
BERUEIR,

RAEIHNARFESE, BEREH. 2. WLERY.
FE. AR FERRESS,

HRAT R AR IR IE R RS R TROIF

R B R R TIE=S R, BRFIRC THEREANGRED
WKIHR, LURMEXRIEE,

Lt efRREERS GRISATRIRE, W OHSAS
18001) ;

BAFE#RITOE, LBERIA. HRKMARNEE;
EIXEIRRFITIR)I, AR ET AR,
NEFRETALEERIFRE, MR e T85R.
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RB%H E&S KB& RS E R EETE

o HEEIBEIRENERERIER;
o HEATRERVIBIR T, (ERRYURTIRRE;
o ELRH)IFEEREEVEN.

NEXE (RAMEAI |« GBS TEE, LU IRERIHRL

%) HEKE (GI| BOTAESREYRBHIA R

R T2 HXKER|- BRRAFNERESNRFEE, EHRERE, ERAN
M&ze. £7F) fRERE.

* EMXRENERIREDXIRET;
 FREMNKEIIKAEERIMER, EXRRERNAIIERER;
G (BTAMERR. |« B — M SKAMBEBATERE T

KRFNRIE a2 a9y VN R = ORVES b=l b van pd K

RYEEHIRE. £17) |° NMESEH IORFIRERITHFINSHENE, FRI T A TR
o TEMRXZELEORIEA;

o REFILEX, REFTE,

##{E. &EM XS
(FIER. %2)

o) (55 TR,
e, HRERIOZ
2. &77)

HaME GEXEZERM |« BB TELER;

T2, &) o EDMEETRES, FTERRIRER.

o THEEMHE RIKEEERESEIFmIRS AT

o EHIS S REEMFIEREXT TR, LIRISFRFR
HEXE,

s EADEERSHENDXKERSIHE, @M F6E
FLHERITBXRT IR (SEP) |

s NS HEREEAREZEEENARNEE ORI T IE
AFNEN) | HegeamiErmARE.

o SRTHAXERIE ST REE I S XA
NSRS R, XBURTFILERIA
o ISR EEEEGHTREE S,

o SEREIETCAIRLAT/MEN, HpFEHE N ABERRARLS
ETERIREN;

s BRGEEREFRURTIHIRERN TEKT;

*  HiEREERES ooaMRBINEAER, SiEAERIo e,

o HIE—TERECR, ATFESSBRTTEREETA, T
RIS EIIE,

o MK ISR R E SRR,
o HIEHALRE—TEIEEERT .

NP (FARHXRK
REYERAIZRE. £7)

HeXE GFIXER;
BRSHEE BAEilEiiiaesN
*77)
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REHT | E&s Ris

NS GIRE; &
Mt R AARE SRR
Ze. &7

=5 1ith
A

2 28 (4F)

RS SRS

MV ENE [SF 5 2RI AR ARER, Hpthel
TR KBRS TR

HRIREH. BEAMBRRE (FPIC) , XEEHEFETERR.
L KFANEAFIEEAER TSRS SHRENTRE, BIEREA
. RELERRFILNERRESER,

e TEEMEZ R, MSStH K TINE, AT
fRIERFIARISZN ;

FIERSBRIF L E R RIXGLIER. SYIRFEAIEF, R
PMEREREAEZESERIRSZHINF.

KR RRBRIER TS R
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Bz 10. BAREFRDDIBITEXFIRIBER

BAERMISIRT (IBIC) £ (LESAMRIFNEH LA BERNERMDIRTSU) GRESN) &, #7
FIRIESRGANEYIEF (Ecosystem and Biota) BIEK, M T AMIAMEMIIREMARRAERILZE;
R RBURER], FRRAI T MERHERAVSRGHIER X, LAh, JBIC MER (RSN IEE
HERENEAIH SERPAE TERT ARSI MMBSHE, FSIBEREXAIMEHER (checklists) .
HERENEEMIIEAR 28 A&RIIF 5 KEEERE.

I =20 08icmasUmsmER]. RESTRBBREES
BiHE

R, GEMIARASI R, B8, Wk, BeEak, o alsEk Al X
REFMCTE, AR, KRl REMRRENESSESYRAENEES, X
BB, 1%ER; JKER. JKHWRIKEE,; WRAHUERRER. ARG, SRELIHIHEMER
FRERER, AEE. SKESAIMRZR, 1%, OIS, EEsURdHIE TR X EEH
MHEROTS/KFIRKAEIE, RFMEEMLE, WRAMEIEEEGERR L, #
Ab; Bl (BIEHEES) F 23 MER)

KAVRIFE R REEIARANURAETT L, AU TKHE, ANURIHTR,
IHFFARFNEMIERE, RHUERK

ERARE, BERYWENRIFR (BFTEX. B, ERYIENDHREFERMNNL

BEFX)  ERMESACESET ALK, SiF:

© BFIR: (a) BERTERKENEREFWIRAMEEEEEESMERHRN, (D)
SR, MBI A ERERESERIREM, (©FER
FEERER. ErsOFHTRPRREIMRE, () BERESAIERRNG
BOETRBLAR K LRSI (e)BTmR i ma At

c HEWR: () BEMEES. BEMXHMERTX, (b) PHRK. RIERES
PR ERIEEENESRREESTANX, SEXHAIERER; HttEEISHT
SAMERIBX

BRRERD

BUBISHE

KR RRBRIE TS R
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B 11. JCFERT (PITIEER)  (RILITIVEER)

ICEFRRITT 2004 FEHIET (MRATIEBER) , BERR M= RGNS EERHE, FEKRBEHM
fF& FSC #1 PEFC AIE. ICFEASZFHMIISTREEIEIEERK. ERIEFARFIFIAITR
. EEARERIPNERFMPRETN, LIRSHRMECAMEESEERMAER (8) . ICFEN
LRI SHAFEEEFEERFEUTETREHNERX, XEERERCTHEFESNEER LT
SRAKEMSERERS 100%FFEIAIERY /. (T (MTBER) W R=INEAINE REFTMIE, SFEr
5. MAHERATLAREMLS. SRR, ITF (MATIWVBER) BE (1) EF=RM4tR5E: %A, K
MR, WRIZEF. AR, ER. MRMENRZE, (2) mRES RGBS HAHESRIBEEA.
EERIPNEFMEAR, BHRERIENEIHRHSS, (3) MBS NEEREAS M SERIFS
XLEZRIIEFEFREIAS FSC 8 PEFC AL,

I =30 CxEE Grwmwms)

EMER IRE FEEIsk X =K
TR, BEFMEENER, |ESNKREZETRK FSC 8% PEFC IAIE

EREERERA FR (KR~
REER) )

FSC 8 PEFC I\IE; ;885X
FREFMNNREICRET
(R

TE(RXPEEZRH TR

INI, WNSEAT; At EHRES
E£FF, IR REARRE
8, BFREEFESIAERN
B, DMARBHEER
FITUBEFRRAS, A58
%, SEHOR. #HORMNE
ZHRmE, BFEE (5
IO ELSEWSLRT) )
AR EER, K%
ERAYHIEEH R

(HRIHEIFTS

P NS XU BEEIZR R IBRYEL
Rr=TEXEEZRAIAE
“REHIm

FSC g PEFC iAIE

FrE MEXBS EI 2R R IER
RE=TEXEEZRAIAE
HHHm

FSC & PEFC i\IE; ;86X
FomEEmARERCRE AT
{SROtEE

A SEMER ™ mBERH

HVSS, (BT RERIEREIAFN
(ARETH L. BREE. Bl

BRI IR AIRR AR L)

ICFANRYERSFEASS
F—ERYT

AEFHREMELER TR
IR, FRRUEIER

U SMIGEREE: KRG, B, SREE. PESENN 38 MER, REEIN KN KRNEF

https://www.hsbc.com/who-we-are/esg-and-responsible-business/managing-risk/sustainability-risk
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ICFRRITHIE TEX R A= RARENFSEERGE, FEKEFIMRSEMRAFEEMEALE. (TR
17 (RUATIVBER) mifeT 2014 &, BEIFEH. K=, B0l (cattle ranching) fIgEL. H,
ICFEEREGRIG R SR PR aIF AT RE RGN (RSPO) INIESEhEIZEHIC AR AR,

THFTRIABEEESEN. BiR (Pt AittERAEF = SEEEsESFRPNENRK. S&
BRINMBERIFRM. [FUARVERIN) | WRIBRIAIFR. EMETHERESNERICA M KayERNF)
BITH. FEEMSMROME., o, (CERAERARRINEAE. BAEERBERRIEEIRSLIES
= THIAHIAIE, BREFPRMUTAL, ERIGHSHLSEREMATIFEARSRE RGN (RSPO) |

FRIE A, BRI, MESEANBER” (NDPE) ; AEWSEFSHRFEAZTEER (RTRS),

BRI SSESRYY FSC Bi# PEFC AL,
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fiiF 12. BETIRT (MRMLSEERIESR)

EIRAEH (MBI RBERIESR) F, XS RMACESRIERIE: 1) BEBJERE (AR, SUFIR
i) 2) fTWHES| (BERER. RIE. AIMARAS. TuRWAIsmll, &ll) . £ “EER 3-8
BAIRIPIETR” B, BRIAREIINE &N 2R KA Z R G REBRINES RS
MRSt~ EARERN. Eit, SREREFBYRPEFFERRFIE, 15, SEMEEE
ERIEX, T “ITUipaaslFostll”  (Industrial Agriculture and Forestry) H, ERXRMEER
(tRAEE. K=, 4P, WNeE. R0t 9], 481, RE. BERFEAS) fRXBLEH TR, AN,
EVPSIEMRIA, STRM. St RAPSRE,

BIRE 2014 FEETHGE (AOFMES) , BOTEFER. [RAR. ASMFRAF TILER A
B, HESNE 2020 FRISCIIZEM, a0, BIRIEARBRARFREIFSHEREN (RSPO) RIRA.
FRBLI A — MRS EIANINSEENE, URELERRSWENAENS. HTSREFES
B4 (Non-OECD) ERMF LARER (B LFEFMNRINT) ARRAERRREZ ENET
EILEMEIHEEE, FFIEL T ESE TRHRIE:

®  FREH, RIREREFELDE RSPO MR, AREEFNEE SRR RSPO HITIA
iE, BEXRIAERNAZERAIEAIRIEARB T 2025 5;

*  UTEA, ERFEEFISBIRMEIERRS (FSC) (Bi) BRRMINBARTRI (PEFC) RBALE;

o WFKE, BERFEEZFHEBBEBIREIEEAKEMS (Roundtable on Responsible Soy
Association) BJIAIE, SEBEBIEAEKIBERREATEFHNEBEERINVESHE XS EHES (Soy
Moratorium) fiHH&iE;

o WTHMER, WNERNSHREE, EREEEFEBLUTISRELERIENNES, WRNEIKTR
FHNEE(EIN (Global Roundtable for Sustainable Beef) . FR&-1#Y (Cattle Agreement) LA
FEIFRIBTE{EIY (Better Cotton Initiative) ,

LEoh, FRFHETFKIB L ERSER, M RN REFIENHITER . SRR EZFREIA
ERI“ARE, AT RIRER M. MEZEAMBER” (NDPE) fRfE, TEIEFF AR THRFNE (HCV)
. RPKBREERIFAE, LRRBUEIERIPEM ST, BHIEHEEMm. HitR
HWANBEAERRIIRAE.
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Bz 13. IntREEEIB XM ENSEIERIBER

IntREER (UBS) HHIIHIFIEMSHFIEBEREIE T SinEE, R RIEABREMEIT RN
BEROKIEE, ERRINREIEAIE =TT EERRAIL.

WRBDTERERLENFEENEFEAN. Alt, WHRTE 2000 F 7 BIEA 43RG (REBE 3R
RITHG) FEETIREESEREEA (AN 5 LIREREE) . UBS 7£ 2012 AL RSPO IERALA,
2014 FIINEIGIR/ING, HIFRITINE(EIN (Banking Environment Initiative,BEI) FiEZ RIS
(Consumer Goods Forum,CGF)RJRMBEREIN, BTIXEIN, UBS HEIFRIRmAHNHERE,
FHEHE PR RIEFE AR HRESUR RIAETTRIFFE 2020 FFRELHEAVAILL, UBS HERASNER
e SR E AR AYER.

RTINS S NGETRESED, HITEFHSVEINE N4 AL TR SIS0 T4, (Areas of
Concern) #HTT7ERE, BEIHEINE, SIEENMSNRIREEETE, BEEHEHFA.
UBS ZENBEXEEOHT. S SRHENEIANGREL. FIEEXAEEE, SXREGH A mm
MRS MNSRRA= SRR, D BIEAE 2020 FRHAZIAHFEARTHEIREN (RSPO) . REIEX
BESAIN (RTRS) , FSC 8L PEFCIAIE, H/MNREEFEHHAREELAIFAIRELIE.
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Bz 14. JEMFFRIRTT (FRILEER)

IEMFRRITAN KRR RBEEARRRIFRSTRZMZ—, FREF A, SEMRPRRE IR
BEBBLARTIRHERO S RMEE . HafMEIE. ZBEREERTEIMISRIVERE, BlEEMmS
BRI RE, REKIIRPINE. B, IENFRIRTHEMRIVBERRBRZRE: 1) LIAT
FERNATRBARARTMER, FREBSTIIRARNSFFEMNERE,; 2) HEATK, LUBEXSRAMK
R, 3) REEBEEEVSHMMETRSMENRIFK, 4) EERMAMFMBLTERL
X; 5) BEFAKRWEE. HemlFES, RREAORI; 6) FRRENIMLERK, NGO, FAA
BISEMUINER; 7) FEEHRILRNERKRETL.

RIRY, IEMFFASRI TSI R RER (RMC) FRARIARERFFAHRIM (Tropical moist forest, TMF) |,
AT AU EIERM RS, FHEHERRHISERARZW LROIRE. o, IEMFFRIRITCSS
ENBRAIN (EIA) ZIRIVAFEMBAFMIER  IRERMEIH SEEZ FRESRF AR EIRR
R0, 4pltth, TUEARSSFRE . AlAIEM T ER e E ARG AR ISR BRI ERT IR bEEIR
BRI T BSRBELUR I EEE, FReBRERSS EMAFRMEHREERIE.

FFMFF AR TS EE N B R R EZCHFEMSHMRIP, SESIFHRIPEARIPK, SHFEPXR
2%, SEEFESIIREFIREEEKE.
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EMFFARIT (IDB) XREFER JNEAMERIE: 1) SOSBEREREEMFTEIAS RABCR,
R, WERIPK, AR EERRMHSFMRTN, DSOSt ERRATSBRATTHARE
FIRIPRIFRIR; 2) (BHERL T SEMFINNENECHB K RORT IR AR, BHRISIRIGMItSRA “ TR &
FRAIEIFFET ST, DB STHEFIRWAFRIBERANR, MO RERI RRERFT R, $53lxd/IR
FEISARRA. FEMMESEAR, LIRH TR EFMINEsELIBRIAR=; 3) B {EdHHinBIBERME
EESRIRLT, BEMIIREIIRIPRENESRIESTRED, 4) SIFRRERTT.

Bz 15. EMFFRIRITREXRMILAIBSR
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B3z 16. BRBINARIIFEHFIGHEIRENR (RSPO) HMIEFFRRILIE
ERIHNAE

SRS HEREIAINI T 2004 &, RSPO S2kthE ERiFMEIF, BUTTHEMRSHEH TS
SRR, AR AT, . RUSTNER. AR USRI EEHIE. SOk, I0IE (R
IFEHRHERIERISEE, (ER MR FRIFrEREERE (BEBITIHZRE) RS SHH RS,
RSPO EflEH—EATWRETHENG R ISNE, BIIRESNETRSAREH (CSPO) .

SREBRENRIISMEEFRAREFRAISFEAFSIAL, (FABEEMERFZ—. FA
REHKD, IO RSPOFE: (1) 1BSF RSPO RIRLEFIEN, (2) EIEEHBFFS RSPO RUFIZERE
RITZEWEBBER; (3) FIEBRIRLIMERIITR, BEfEH RSPO (EREFHERTE RSPO tNEF-fEF=.
WMWL& BZREESHNESMRERS,; (4) (EAEFIHERIFERENNEZ—, SFEEEXIIHIL
FHE (RGEEHERE Annual Communications of Progress) ; (5) SEIEEKXREZF, EIEAE
T, B/ RSPO ISR, FHERNG RSPO NI EAERINE. BaI, EfrLEd 13 REREIA
T RFEAA R R EN AR SRNAFE/NE (RSPO FI Task Force, FITF)

B =31 A rsro emsEREING
Mg | BIABSE EEENE

AEEERAT (BNP) HilE 7 A HRBEH TASRIERAI AT RETE (CSR) BER,
MEZFWRETHIN IRt S ST NG SR NERETaERE, 2210 FPIC
T2/, NRREBER, NMERHPNMERX (HCV) Xl KBS RIX b
rmER, IR SRR EIEERS. JERKk (High Carbon Stock)
(RFAF-2BCREIE TS, SRS TAINTIRNA RSPO FFURAER, 7
BAPREMER RSPO IAEASRIH, HiE 7 PHEANRSHREFFRENEER,

2011 | HEREFRGAERAIRSPO 2R, BNP XFFHSHHTUAIIASHERERE
F 2017 & 5 BE#, F5 “NDPE [FU” 7. BNP AEFHIE 7 BARER, £
IFERETaEEEE, BISTFSRPNMERX (HCV) fISERFRA (High
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